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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY AND IS NOT A PROSPECTUS ANNOUNCEMENT THIS DOES NOT COMSTITUTE AN INVITATION OR OFFER TD ACQUIRE, PURCHASE OR SUBSCRIEE TD SECURITIES. THIS PUBLIC ANNDUNCENENT IS NOT
INTEMDED FOR PUBLICATION OR DISTRIBUTION, NRECTLY OR INDIRECTLY QUTEIDE INDWA

Liw

bt o il
(B [

AARADHYA DISPOSAL INDUSTRIES LIMITED

CIN: U2109BMP2014PLCO321T72
Our Company mas ongnally ncorporsied as ‘Asmdwa Disposal ndusines Prvala Limied ' as 3 private lmvled comparny urder the Companies Act, 1566 on January 16, 2014 pursuant 10 3 Cortficats of incomparstion bearng CIN U21088MP0 AP TCA2 173 ssund by the
Rogstrar of Comparses, Gwabor Thersafier, our Compary was conveniad into a pubic imted company from a private bmiled company pursuant (o 2 special msaluton passed by he sharshokdens of our Company on Seplemtar 05, 21124 consaquent 10 which the mame of our
Company changed from ‘Aaradings Disposal Indusines Prvaie Limiled” 10 Aaradhya Otsposal Indusines Limited” and a fresh Certifcaie of incorporation bearing CIN U2 10S8MP2014PLCO321 T was issund by the Regsirar of Companies. Gwabor ("RoC"} on Ocicber 28,
JdM Forurther detals, cleasa mrier In e chapter itled “Our Hstory and Cartain Crher Comarate Mahers” tegnning on page | T of he Red Hemng Prospectus

Regisiered Offica: Pliol E-1, industral Avea No - 1 AB. Rosd  Dewes-455001. Madhys Pradesh, India., Tel No: +81-TBA01312743 E-mall: cafasrsdwvadeposainduslresld i, Webailn: wew. sarsdbyadis posalinduslrisal in
Contact Person: M. Surabiu Mod, Compary Secretary and Complance Oficer

THE PROMOTERS OF OUR COMPANY ARE MR. SUNIL MAHESHWARI, MR. ANIL MAHESHWARI AND MRS. SHASHI MAHESHWARI

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SE81 ICDR REGULATIONS (IPO OF %ﬁ.m EHTF'IEFEEEE AND THE EQUNTY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE
(A LIMITED ("W X

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 34,88,000 EQUITY SHARES OF FACE VALUE OF T 1&- EACH (THE "EQUITY SHARES") OF AARADHYA DISPOSAL INDUSTRIES UMITED (“OUR COMPANY™ OR "AARADHYA" OR "THE ISSUER") FOR CASH AT A PRICE OF T [+] PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF T [+] PER EQUITY SHARE [THE “I1SSUE PRICE") AGGREGATING TO T [»] LANHS [“THE ISSUE"), OF WHICH UPTO 1,94, 400 EQUITY SHARES OF FACE VALUE OF T 104- EACH FOR CASH AT A PRICE OF T [+] PER EQUITY SHARE INCLUDING A BHARE
PRENEUM OF T [+]PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE., NET ISSUE OF

UFTO 36,93 6500 EQLITY SHARES OF FACE VALUE OF T 18- EACH AT A PRICE OF T [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+| PER EQUITY SHARE AGGREGATING TO T [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET
ISSUEWILL CONSTITUTE 27.50% AND 26. 1Y% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION NOT MORE THAN 1,84,800 EQUITY SHARES L.E. 5.00% OF THE NET ISSUE
INDIVIDUAL INVESTOR’S PORTION NOT LESS THAN 17,54,400 EQUITY SHARES L.E. 47.50% OF THE NET ISSUE
NON-INSTITUTIONAL INVESTOR'S PORTION | NOT LESS THAN 17,54,400 EQUITY SHARES LE. 47.50% OF THE NET ISSUE
MARKET MAKER PORTION NOT LESS THAN 1,94,400 EQUITY SHARES |LE. 5.00% OF THE ISSUE

PRICE BAND: X 110/- to X 116/- PER EQUITY SHARE

THEFLOORPRICE IS 11.00 TIMES THE FACEVALUEAND CAP PRICE IS 11.60 TIMES OF THEFACE VALUE OF THE
EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200
EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF
CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE
19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, ASAMENDED.

BID/ ISSUE OPENS ON: MONDAY, AUGUST 04, 2025
PROGRAM CLOSES ON: WEDNESDAY, AUGUST 06, 2025
Simple, Safe, *Appbarion Suspared by Blockes Amoun! [ASBA) is o bether may of appiying UPI - Now mandatory in ASBA for Individual kvwestors applying through Rogistered Brokors, DPs & RTA
- Smart way of o ssues by simply Slooking the fund in e bark acoount, irvesions can avid Individusl Imvestors also have the aptions to submit B sppdication desctly to the ASBA Bank (SCSBa)
As BA Apphcaor e same For further details check the seckon or ASBA below. Mandatory n t ’Pl) or 10 use the faciity of linked online trading, demat and bank accosrt **
Make use of it Futic ssues fom Jaruary 01, 206 No chegque will e aconptnd Y Imvestors ane required to ansure that the Bank Account usad for applying s linked to their PAN,

*ASEA has bo be svavad by ol 1he vweeors sacap! Anchor Ioveainns (Tany) P! may be svaded by Ingvedual vesfors
For delasls ot Mie ASBA and VP! procses, piesss el 10 Hhe delals pven it ASEA Form snd sOnaped prospechs and s piasas reer o Ihe chagpder iied “asue Procedue " begrinng on pege 257 of he Red Haming Progpeciug The noceds & aleo avaladls on the wabale of SEB and Siock Exchangs m he
Geneval information Document ASBA Formas can be downosoied froem Me wabade of Nadona! Sock Exchange of iIncha Limied NSET) orihe “Stock Exchangs”) sad can be clisned fom he kaf of banks Mal & daplayvig 00 wabade of SEBT af waw saly Jovin

= Ligt of banks supooring LIFT is siso avavatve on Me wabade of SEBY 8l waw 3604 gov it | For he G of UPY Apge and Banks fve 0n (R0, pisass malerfo e ink. wew 38840 gowin, Ans Bank Limdad has Deen sppovied s Sponsor Bank for 1he (ssue i acooriancs wih the raguasments of the SERT Crouter daled
MNovember 01, 2018, a5 amanded

RISKS TO INVESTORS

1. RisktoInvestors: Summary description of key risk factors based on materiality:

a. Our Company, its Promoters, Directors, Group Entities and Key Managerial Personnel are parties to certain legal proceedings. Any adverse decision in such
proceedings may have a material adverse effect on our business, results of operations and financial condition.

b. Aportion of our revenues are generated from exports. Any adverse changes in the conditions affecting these exports and our inability to grow our business in new
geographic markets may adversely impact our business, results of operations, profitability and margins, cash flows and financial condition.

c. Anincrease in the cost of raw materials or a shortfall in the availability of raw materials such as Paper Cup Board, Craft Paper, Granules for PE and PLA coating,
Ink and Food Grade Chemicals - OGR, OTR and MTR from our suppliers due to various reasons could have a material adverse effect on our business, results of
operations, cash flows and financial condition as we may not be able to pass on such costs to our customers,

d. We have experienced fire outbreak in our manufacturing facility on May 05, 2023. We regularly work with flammable materials and activities in our operation which
can be dangerous and could cause injuries to people or property.

e. Our Company has reported certain negative cash flows from its investing activities and financing activities, details of which are disclosed in the Risk Factors
chapter of Red Herring Prospectus. Sustained negative cash flow could impact our growth and business.

f. We derive a significant portion of our revenue from our top 5 & top 10 customers. The loss of one or more such customers, the deterioration of their financial condition or

prospects, ora reduction in their demand for our products could adversely affect our business, results of operations, financial condition and cash flows.

Ourbusiness is largely concentrated in two states i.e. Madhya Pradesh and Gujarat (*States”) and is affected by various factors associated with these states.

Our Company procures more than 85% of its total raw material requirements mainly from five suppliers, any dispute with them or any delay/ disruption/ strike/ lock-

outs in their business operation could have a material adverse effect on our business, production, sales and financial condition.

i. A portion of our revenues and expenses are denominated in foreign currencies. As a result, we are exposed to foreign currency exchange risks and regulatory
changes in foreign exchange management which may adversely impact our results of operations.

] We have in the past entered into related party transactions and may continue to do so in the future, which may potentially involve conflicts of interest with the equity
sharrtmders. 1;:':1'3 can be no assurance that such transactions, individually or in the aggregate, will not have an adverse effect on our financial condition and
results of operations.

For details about the risk faced by our Company kindly refer to the chapter titled “Risk Factors® beginning on page no. 27 of the Red Herring Prospectus.
BASIS FOR ISSUE PRICE 1) ERITOM bes peeo catuta’ng s Fessied peoll before fer ¢ iverns’ ool ¢ deprecisbion asd ’ income

(& ESITDA = EEITDA Resvaisin frorm
The Price Band, Flocr Price and lssue Prce wil be defirmined by ou Campany. in consulation wih the Book Runing Lasd Murager, onthebasisof (o1 e © it S8e Tmmne o e
coscbed eiom vesors sk i e 1ot Hied Dur Business” "Rk Fckors’, Testated Stanalone Flnancil Stafaments”ang " 70" Sl v ko, lase ol h gt O Basiness" begring o page 198 of e R HoringProgects,
“Managements Discussion and Analysis of Financial Condition and Results of Operations” beginnng on pages 138, 27, 207 and 278  Quantitaive Factors
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respactieply 10 havse an imomed vew bafom madng an iImvestment decision Some of he information presecied below relating 1o our Comparny is derved fom the Restaled Stardsiors Financial Stelements. For mone details on
Quairtativa Factors fnancal riormaton, rvesions please refer o he secton Tied Fnancal hWomalon” Segrming on page 207 of the Red Hemng Prospectus
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. — Comfnuad on oot paga..




WWWEFINANCIALEXPRESS. COM

FINANCIAL EXPRESS

MONDAY, JULY 28, 2025

23

Window Glass Limited

CIN: L26109WB1960PLC024873
Registered Office: E-2/3, Gillander House, 8, N S Road, Kolkata — 700001, West Bengal, India;
Tel. No.: 033 22307999, Fax No. 033 22489219
Email ID: wglkolkata@yahoo.com; Website: www.windowglass.biz

Recommendalions of Be Commitee of ndeperde-t Direciors (IDC") of Window Giass Limiled (hevsirafler refermed I 2s “Target Company™) in relalion o fe Ogen Offer [Offer”] ko the
Pubiic Sharehaiders of Taspel Comgany made by Mabrow Ergneenng Works Priste Limited [heneinafer refeced 1o a1 “Accuirer’] and Deeca Bagls Firancal Cors_liants Private Lmied
(hersirafier refiered (o as “PAC"), under Regulation 28(7T) of SEBI (Substantial Acquisition of Shares and Takeowers) Regulatons, 2011 (*SEBI SAST Regulations”).

Date - July 28,2026

Name of e Target Company ~ Wincow Giass Limtied

Detals of the Offer pertaining to the Target Company The Open Ofier is baing made by the Acguiser and PAC lor acquisi fon of up io 1.75,884 kuly paid-up Equity Shares of
Face Vislue of T10 sach, representiing 26.21%" of fe Vioting Share Capilsl of the Targel Company, ot an offer price
of € 717 S0L (“Offer Prica*) per Equity Share aggregating to T 12,60, 83 270\ payatie in cash n accondance with the
provisions of Reguiatons (1) and 4 and ciher appdicabie prosssions of he Secuties And Exchange Baard Of india
(Substanda Acquation Of Srares And Takeovers| Regulalions 2011 and subsequent amendments thanelo ("SEBI
(SAST) Reguiators”) from the publc shansholders

Name of the Acquirer and Person Acting in Concert with the  Mealtrow Ergineering Works Prvate Limited (“Acquirer”), and Deega Bagla Finaroal Consultants Prvate Limiked

Acquirer (*PACY)

Name of the Manager (o the Offer Horzon Managemant Private Limited

18, RN Mubreree Road, Main Buldng 27d Floor,
Kolkats - TDO001, Wes! Bangel, India

Tel . +81 33 4600 0607

Fax: +81 33 4800 0607

E-mai: akash das@horizon net.co
Websiz wws howcnmaragement.n

THENI}E
BUSINESS

Members of the Commities of Independent Directors (“IDC") |

Sr.Mo.  Name of the independent DirectorsDesgration
1 MW Abtishek Gupla Charperson
2 M. Suresh Chandra Gupla Member

IDC Me=bar's relationship with the Target Company (Disecter, 1. ANIDC mambers am incagendant Dvecions of the Targe! Compearny,
Equity shares owned, any other contract/ relationship), #any 2 pone of the IDC Members hoid sy squily sharss i the Target Company, and

3, IDC Members have nol endersd into any other contract or have any melationship with the Target
- Company.

Nore of mambecs of T |DC has done rading in the Equty Sharee | other securtes of Te Target Company

THE
LATEST

Trading in the Equity shares'ofher securities of the
Target Compary by IDC Mermbers

DC Members reaticnship with te Acgquirers (Director,
Equity shares owned, aay other contract | relationship), & any

Nore of e |DC Members hald ary coniract, nor have anmy drect or indirect relasorship with the Acguine and PAL, thedr
promoier, drectons, and sharenolders, i thelr personal capaciies

Trading im the Equity shares | other securities of the Not Apphcatia

Acgarers ty IDC Members

Recommendation on the Open offer, 88 to whether the offer,  Based on e rewew of the Offier Cocuments ssued by the Manager 1o e Ofter on tehalf of the Acquiner ang FAC IDC

is of is nol, fair and ressonable Members belove that the Offer is i and meascnable and i line with the SEBI {SAST) Reguistions. The sharehoiders
may iIndependenty evaluate the Offer and take a~ miormed decson n Pe best of thelr menests Furtrer, the Pubic

Srarehcicers, should indapancenty revew the Laner of Ofar dated Thursday, July 24, 2025, nchuding the nsk factors
~ daescribad Freren befors Bking amy decsion In relation 1o this Ofier,
IDC beslerves Bl B Open Offer givien by Acquiver and PAL i tair aed reasonabie. in light of the following.
| Based on he review of the Public Announcement dasled January 15 2025, Detailed Public Statement caled
January 18, 2025, Dradt Letier of Ofier dated January 27, 2025 and Letter of OFfer daled July 24, 2025 issued by
tha Marager o the Opan Offer on baba ¥ of the Aoquirer and PAL
H. The Equity Shares of he Targel Company are not requenty maded on Caloutla Siock Exchangs Limiled. The
Offer price & not lower than he mnimum prica celermined considenng the parametans as specfed under
Reguialicn 8 of the SEBI SAST Regulations, and
Nl Hwil prowedie an exit opporiunity 10 the esdsting sharshoidens.
Keaping in view, the above facts, I0C s of he vew that the price of ths Open Offor is fer and masonable. The 10C,
howewar, moommends hal Te Public Sharehoiders rdependenty evaluam the Open Offer and tae indormed
| decisions with mspect o ek participation in the Open Offar

Summary of reasons for recommandation

Disciesure of Voling Pattern ~ These recommandalios hawe been unanimously approved by the IDC ManberaNonsNon
Details of Independent Advisors, if any - Nore
Ay olher matier to be Nghlightad Nore

ferms nof delfined hersin camy e mesning ascibed 1o Mem in #e Latler of Ofer dated Thoradlay Jufy 24, X025,
To e best of our knowiedge and teked, aftar mallng proper enguly, the IMformation contaned i or accompanyng his staterent &, in il malenal respact, true and comact a~d not
miskeading whether by omission of ey Information or ofhenwise. and ncludes &l the nformalion required to be Seckosed ty he Target Compary under the SEBI SAST Regulations.

For and om behat of the Committes of independent Directors
Window Gass Limies
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USTING: The Equiy Shares offered tfwough he Red Memng Prospectus are proposed o be Isiad on the Ememe Platform of Naional Slock Exchange
of inda Limiled ("WSE EMERGE"). Ouwr Company has recetved an “in-principle” approval from the NSE for using thesr name in e Offer Document
pursuant to letier datec March 27, 2025 For e puposas cf the issue, fe Designaied Stock Exchange shall be NSE A signed copy of the Red Heming
Prospectus has been sutmiind for segisiration to the RCC on Juy 28, 2004 and Prospectus shall be fled with e RoC in accosdance weth Section 264,
oftre CompanesAct, 2013

DISCLAMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDWA (“SEBI")- Since Pe lssue s being made in lerms of Chaples O of the
SER (ICOR) Reguiations, 2018, te Rad Herring Prospecius has been fled with SEB1. In terma of the SEBI the SEBI shall not ssue any
obsersation on fie Offer Document Hence there 8 no such speciic disclaimer clause of SEBI. However, invesions may refer 1o Fe enfre "Disdamer
Clause of SEBI” beginning on page 256 of the Red Meming Prospechus

DISCLAMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGEY: “It is o be dstinctly undersiood that the permission given by Nelonal

Stock Excrange of Inda Limiled ("NSE”) should not in any wiry be desrmed or construed far the conlerls of #e Red Heming Prospecius or the price at
which e equity shares ire offered has been dearnd, sololed or approved try NSE. ror does & certify Lhe comechess, aoouracy or compleleness of ary
of the corienis of the Rind Herming Prospectus. The irvestos are advised 1o refer o the Red Herring Prospectus for the ful lext of the ‘Disclasmer dause of
e NSE® begnring on page 258 of the Red Hemng Prospectus.

GENERAL RISK: Investrmants in equity a°d equily-relsled sscuribes nvoie 8 degres of sk and imestons shoud ~ol imves! any furds v this lss.e
unkess Pery can sford (o teke the risk of ieing their nvesiment iInvesdions are advised 1o read he sk facion carefully belore taking an irvestment
decision in this lssue. For Leking an invesiment dacion, imweston must rely on e own ecamination of e lssusr and s lssue, induding he risks
nvoived. The Equily Shares have nol been recommended or approved by the Securlies and Eachange Board of Inda ("SEBT). nor does SEBI guaraniee
Pe acouracy of sdequacy of the conlents of the Rad Heming Prospedius. Speciic ateriion of the inmvesions i invited 1o Risk Factors™ beginning on page
27 of e Red Herring Prospecius.

COMPANY SECRETARY AND COMPLIANCE OFFICER

BOOK RUNNING LEAD MANAGER TO THE ISSUE

Webshe: www khambatissec riles. com
Contact Parson: Mr Chandan Mishra
SEB Registration Mo INMI0J0 11974

REGISTRAR TO THE ISSUE

Khambatta &
Securitiasz SiF
KHAMBATTA SECURITIES UMITED BIGSHARE SERVICES PRIVATE LMITED Ms. Serabhi Mod
B80S, 5" Floor, Tower-8, World Trade Tower, Noida Sector-18, 56-2. §" Pinracks Business Park, Mahatall Caves Road, nest lo Ahurs Company Secretary and Compliance Officer
Utiar Pradesh-201301, India. Tel: +01-59530896%3, 01.20-4415460 Cantre, Ardher Easl. Mumbai-400053, Mararsshora, inda, Pict E-1, Indusirial Arma No- 1, AB. Road, Dewas-455001, Madhya Pradesh, India.
Email: pofjehanbaltssecurles om Tel.: 022-62638200 Email: podiingsharaoniing com Telephone: +3-TE112743 E«mail: csaaradryad sposalirdustashd. n
investor Grievance Email: mbcompisiris@khambstasecuriles com ievestor Grievance Email messicnf bgshersa-ine com Wabahe™ wwa AzradadLCRR Indusashs

Website: www Sigsharechios com
Contact Person: Mr. Asbu Raphas
SEBI Registration No - INRIOI001385

Invesions can comact he Compl ance Oficar or e Regsirar 10 he lssus in case of amy pre-ssue
OF pOsl- sl raated paolhamd sUch a3 pon-recipl of Bhems of dloiment, credit of alolad shares
in the reapactiee bansficary scoount, e

Availatiity of Red Herring Prospectus: |mesions are acvesnd 1o neter 10 the Ried Harng Prospochus ans e Risi Factors coniared Peren, befom apolyng in e issue Ful copry of he Red Hemng Prospectus will ba avalable at he wetsie of SEB) at wew sati govin Ihe webste of Stock Exchange o

www nsancia com the wabste of BRL M at www, thamtatiasecy rites com a~d eebele of Company & wew asmd yad sposa indusrastn in

of Bid-Cum-Applicaion forms: Bic-Cum-Agplcabon forms can be abtaned from the Compary Asradhya Deposal indusinies Lirmred, Book Running Lsad Manager ramtatia Securibes Lirmved. Appl cation Forms can also be cbtained fom the Stock Excrange a-d list of SC5Bs svailabie on the

wetmsis of SEB ol www setn pov.n and wetsile of Stock Exchange al waw nseinda com.

Application Sepported by Blocked Amosnt (ASBA) Al imvesions n this ss.e have to compulsorty apply Brough ASEA. The investors e required o 11 e ASBA form and submit the same fo thee banis. The SCSB will biock Te amaunt n e account 8s per he authorty contained iIn ASBA form. On @llotmeant,

amourt will e unbincked and sccount wil e deblid only 10 the axtiant reguired o bs pad for aloment of shanes. Henca, here wil Da no need of sefund

For more derfails on he srsue process and how 10 2pply, pleatse nefer o the details given n applcaton forms and abndged prospecius and aso please refer 1o he chapier flied Tssue Procecue “begnning on cage 251 of he Red Hemng Prospecius,

BANKER TO THE ISSUE - Axis Bank Limited
Al caprisiored terms used heren and nol specicaly defned shall have e same mearsryg a3 asaibed ko them n the Red Hermng Prospecius.

For Aaradhya Disposal Industries Limited

5=

Sual Maheshwar

Diadec July 26, 2025 Desigralor Mansging Jiecir
Place: Dewas, Machya Pradech DIN: 02611461

Aaradhya Disposal Industries Limbied 5 proposing. s.bmdt to markel conciiors and ather consderations, public issue of (ts Equty Stames and has fled the Red Hemng Prospectus with the Regstrar of Comparses, Gealor on Juty 28, 2025 Tha Red Hemng Prospectus is avaslable on e website of the Biook
Rurming Lead Marager at www ktambatasecyTies com, he websis ofthe NSE | & www nsanda com, and websie of cur Company at wwe aaradhyad sposaindusireshd n.

Invesior shoukd nole Ml investment in squily s™anes iwohes 8 high degres of risk. For delsis, invesions should refer 1o and rely on the Red Herming Prospectus, including the chapler Sled "Risk Factors "of [he Rad Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not
be regisisred under the US Securies Ad [the Securtes AcT) or sy stste securibes iaws in Unied Sistes and may nol be issued or sald wilthin e Uriled Siales or lo. or for the account or benefit of, U S, persons” (s defined in Regulatons under the securibes Acl), except pursuam io an exempiion from, of in
transaciion nol sutyect o, e regisinaton requiraments of 1he Securites Act of 1933

*
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d  Weghted average cost of acquisition, floor price and cap price

Z)  Prica/Eaming (“PTE™) ratio In relation 1o price band of Rs. 110,00 to Rs. 116.00 par Equity Sham:
Particulars P/E ot the lower and of the price PE at the higher end of the prica Weighted average | Floor price” | Cap prics”
Band [no. of mas) Band [no. of bmes) Thwes of runemtions cost of acquisition |  {la. fis
Based on basic and dted EPS for Fiscal 2025 10.89 144 (Rs. per Equity Share) | Rs. 110.00) | Rs. 116.00)
Based on Wesghtnd Average EPS 1827 17.18 Weighted sverage cost of acquisition of primary | new issue &2 per paragraph 8{a) sbove 8a.00* 1.18 125
% lindustry Peer Group P ratic ‘Weigitied average oost of acquisition for secondary sale | aoguisison as per §a.00* 1.18 125
Thers are no Isied companies In Inda that engage In & business simiiar 1o that of our Company. Accordngly. I is not posaibie 1o provide an Industry | P9raph Bib) above.
comparison in sslalion 1o our Company. mwgirMﬂmmrmm S3.00° 1.18 125
B pér PTG MRON

4) Rebarn on Net worth (RoNW)
" For the Fiscals

X025

M4

223
| Weighied
Nodas'
3 Waghtad menage = Aggmges of paar-anse weghing M Worth diweed by fhe spgmgets of s (8 FiNe Worth « Wenght) for nach year | (Totad of wevghts)
B R on Nef i (X = Nl Frof G e resr s salaied el wod 81 eadiled an of e end

Z) ot soelt” mean S WRLE of [N 38i0-u) SharD Capinl onT o MSaT CEans adt of o DTS O SOCLITOS DITANT S000LNT and dadt o Dl
Sa'enoe of oY avr /oes acooat!, afer Jecucing Fye aggregare ralle Of (Y accumaisied Deses mscekaceows sapenddue no' avon off, 29 pov 19 e
alence sheet [ur 300 70! Mo Mesrmas creefed Suf 0F SraAI0N of A58V COPAN MEYVE, ANIGT CLTINGY FINSTn mesnes wrve-back of depmaioe 98
a Mach )1, RS, Mavch 31, 2009 sexd Maech 37, 202

5 NetAssetValue (NAV) (Face vaiue of Rs_ 104)

"~ Fimancial Year
Mt Asset Vialue per Equity Share ss of March 31, 2025
Nl Assat Vislus per Equity Share as of March 31, 2024
Not Asset Value per Equity Share as of March 31, 200

RONW (%)
T
nm
16,9

| 2821

Weight
3
2
1

NAY (Rs.)
20,07
1671

1272

Wil cairulationn mesgnisd svenmge cosl of scguimlon of primary ssusnces / secondary Iranssciions, he aflec! of bonug shases and! nenefer of sguly
aharas Dy wary of QAT 35 nof [ader,

&  Explanation for lssue Pros | Cap Price belng |+] price of weighted average coslt of acquisition of primary Bsuance price | secondary rareacion
price of Equty Shares (set out in [+) above) along with our Company's key performancs ind cators and fnancial ratos for e Fiscals 2005, 2004 and 2023
T

* To be maluded wpon finatsaton of e Pnice Band and upaaied in the Prospectus

fi  Explanation for Issue Proe | Cap Prioe being |+] price of weigihied average tost of acquistion of prmary issuance price | secondary trarsaction
price of Equity Sharnes sel out in [+] above) in vew of the extermal adinrs which may harve imluences the prcing of the ssue

11

* To be iInduded upon Mnalisalion of he Price Band and updated in fhe Prospechus

The lssue Price will be [=] times of fie face value of e Equiy Stares. The issus Price of Rs. [+] hes been determined by our Comparny in consultaion with
the BRLM, on he basis of the demand from investons for the Equily Shares through (he Book Bullding Process. Our Compary in consultation with e
BR_M. s jusified of he lssus Price in view of the sbowe qualitalve and quani Latve paramelers. The rading pnce of he Equity Shares could dedine due
o th faciors mentioned in the chagier Thied “Risk Facions” beginnng on page 27 of the Fad Heming Prospscius of amy olhar factors it may ares In Pe
future and you may losa al or part of your Irestments.

ADDTIONAL NFORMATION FOR INVESTORS.

1. Details of proposed ‘undertakes pre-ssee placemants from the Draft Red Herring Prospectes fileg date - Our Compary has nol
uncaraen ary Pre-|PO Placements from he Draft Red Herming Prospecius fling cate

1. Tramsaction of shires aggregating up 10 1% o more of Pw paid-up equity shire capital of The comgany by promoler(s) and promoler
group(s) from the Draft Red Hemring Prespectes fling dats - Our promaoten's| and promoter group(s) have nol urdertaken any Iransaction of shares

e Iesa8 4 Aggregating up o 1% or more of tha paid-up equity share capeal of the Company from the Draft Red Heming Prospectus flng ca.
\ssus Prica i 3. Aggregate Smarshoiding of Promotar  Promoter Group and Additional Top 10 Smarshoiders of the Company:

Motes: Pre-issue sharshoiding as at

A lsue Price per EQuly Sher wif Do dodermeinad on concluson of the Snok Bulifing Process the date of this Advertisament Post-issue sharsholding as at Aotment ™

B Nl et v 2 e = bl et e snated | ALes e of Fgully Sheres sutalening an & e e, seuited by o Shens TR Al o Upper end of

6 Comparisce with industry Pears Numberof | Shars | price band (Rs. ) the price band (Rs. [1]) |

As on e date of the Find Hermieg Prospectus e sre nolisied peer compenies comparabie Io owr Compary, s Name of the Equay w Number of | Shareholding | Number of | Shareholding

7  KeyFinancial Parfermance Indicators: Nao. Shareholders Shares” | (n Equity fin%)™ lﬂ. (i %)™

The KPts discioasd beiow have been used hslodcaly by our Compary lo understend ard arahze the busivess pedormance, which in resul, help us in Shares Srares {

mayzng he growt ol various verdcsls i corgarson 1o cw peen A Promolers

Financial XPis of our Company: Aaradhya Disposal Indusiries Limited 1. | Suni Mahestean 23,98 000 240 | 2350000 16.96 2350000 ¥ 96

& {Rs. in bkbhs) 73 T 20 Mahastwan 40000 | 2341 | 2400200 1698 | 2400000 %98
Key Finascial Performance For the finencial year ended March Jist 3. | Shashi Mshestwari 5180000 | 5054 | 5180000 W64 | 5180000 36,64
2025 204 2023 Total (A) 99,782,000 97.38 | 90,78.800 7058 | 99.78,000 T0.58

Revaus from opartons 11.385.15 736348 B4MED 8. Promoters Group(1)

. Tots Income™ 11,?3&53 758126 ﬂ,ﬁ‘”.“ﬁ lmm 1 &0 #. =00 T negigbe “'- T
EBITDA Margin™ 15 89% 0.84%, 4.08% Total (B) 1,000 8.01 1,100 001 1.000 0.01
PAT_____ 1.027.59 38659 21448 Total Shareholding of Promesers and
PAT Margin™ B04% 5.18% 2.55% Promotars Group (A+B) 5,739,000 97.36 | 99,79,000 T0.58 99,79,000 7058
Net operatng cash fow 54708 &0 1550 C. Top 10 Shareholders of Bw Company as at Alctment {other than A & B sbove)

Nt wor " 2.946 59 1,668.10 1,26052 1. | KIFS Deainrs (Partner - Khandwala

Net Dest™ 195849 4 ATR38 397347 Finstock Private Limited 50,000 049 | 50000 0.3 50,000 0.38
Dest Equity Ratic™ k" an i 2. | Kapoor Intrahome Privats Limited 30,000 02| 30000 0.21 30,000 0.21
ROCE (%" 25 15% 1257% B24% VE Finycore Private Limiled 30,000 0.2 30,000 (g 30,000 021
ROE (%)™ T, ¢ 27 14% 18 45% Sygrific Coporme Solutons Private Limited 30,000 029 0000 021 30 000 an

Noda: The KPl dsckuad abows & approvad by (e menben of Astl Coovniive in Mheir meadng hald on Jdy 74, 125 aed cenias by M3 5 R A M § Ca, Chertasd 3 | Nererdra Kumar Degs 2,000 02 20,00 0.14 20009 oW
Actountets wie £y caciicare dated Ay 14 2077, Seerny LD 250 TERMAAWNLIC 268 | Tarun Moonsl 20000 020 20,000 0.14 20,000 0

gmwmmgﬂﬂﬂﬂfm‘:ﬂ- s 2 Shilpa Mocnat 20,000 0.2 20,000 0.14 20,000 0w

Oreees 1% IR o of pur Dustess [ d |, Rsvenus Oparatoss ang Jroorog, Fany

3 EMTDArnate Froitbofvodiprasisios dstwuncost v anatuton 4 | Rachasl Laknhota 15 D00 0.5 15,000 on 15,000 0.14

€ FRTIM Megn o coscsbed sy ERTTIA tradwd! by Manos Fom Opendione Sendeep Jain & Sons HUF 15,000 015 15,000 on 15,000 0.1

L ﬂwiwuﬂfhh;iﬂdhmhlq:“ = s = 2t 8. | Arki Jan 10,000 01w 10,800 0.70 10,000 0r
Wy e T sham &% o reerves oreeied ol of Y A% BeCLTNS DAV BCTTAWNT AN den [ 5 e

qnﬂn:mnﬁ — e mﬁ-mmm:ﬂ:mmwu;muun | Saurmya Lakhote 190,000 010 10,000 0.70 10.000 amn
rl‘h.:ll. [0 0383 DO VKT sV (TR 340 o el of yanels [EEE Taerem mnang o aXTSSAIINGT . SAZAY MRISTAGT e rie-bech Rajal Goyal HUF 10,000 0.10 10,000 0.70 40,000 amn

" H“ﬂ“'wh-mw:mhm-m nas Sandeep Mita & Soms HUF 10,000 0.10 10,000 0.70 10,000 0m

B (s ey o v vk o Tt o) (Wi M (vt et imc g cument masundy of Jong-dwees e e £qudy S copvi A oiber wguely & | Agy Tapada 500 | ragighie 500 | nreggbie 500 | megigitle

W Rastum on Capta! Empisyed s /o of BT and Captsl Evpleyed. Captal Employsd s celcubated s Tt Sharmtalder’s Eguity+ Long Taen Bomowng + Shert- Terms Chetarys Son 500 | megigitle S00 | negigble 500 | negigitie
Borroeesy (elerredd fir Lindiey - Devermesd oa Asants

100 o Fgulty s e of Proft e T et vrngs Shesshuiser Eguly vai{s) et &N | e R | e i

Mo
Y nauter mopbonr Y A Saen mavTined STV JHe o aTvesimaTay’ md Me DOF e SAmong 55 e Locerer 1 Me (mepacs femad 0 Yanseey
B.:ﬂnnlnrmm
Explanatiors et ek gk Sl
Reveeus from Operstions | Revenue from Cperations s used by our managament 1o track the reverue profie of the business and In tum I Aswsneyg L sufucorydon o ibe ek (Vosh di | The sosd st Fks i A AT ! e Al oo (e ata gl e e’ kil e
haips assess e overal fnancial parkormance of our Company and sive of cur busiress o SObed 11 Yl Salerian sulyed! P Ora2ateon of I Domes o ATt i, (N 1500 Assamd PurD 8 40 Pt st o dhavms Oy M Naatokines Deteadt 1%
Total | ot s used by e 110 bck re— ———— . S of 1N SCWENBETIas! 300 JCATONT | 2Ny Seth VAo O0TLr DNOVTD I 06t Of ZZa2eclus, § aW e udaiod o 1% sharmnarcny Sa8om ¢ 1 2Tazecls)
EBITDA EBITDA provides nformation regarding the operriaral efficiency of the business. INDICATIVE TIMELINES FOR THE ISSUE
EBITOA Margin (% FBITDA Margh (%) & 3n Incanr of the oparstonal protiacdty and Tnancal peromance of o tusness Sequence of Activibies " Uisting within T+3 days [T |s Bidl lsswe Closing Dale]
PAT Peofit sher tax provides information regarding he overal proftabilly of fe busiress Applcation Susmisson by Fvesion mwmmmmm1m-
PAT Margin [%) PAT Margn (%) is o ndeskr of e overal proftate ity and france parformance of cur tusiness. “F“E’!'I'“I “"l RO D G S
Dpersting Cask Flows Opersting cash Nows acivilies provides how eficienty our company genenies cash Prough Is core buticess Mabie Bankig and Syndicate UP| ASBA eic) - Upto 4 pm on T Day. ‘
. _ Bectroric Applicatiors (Syndcate Non-Retal, Nor-ndvidual Apclications)
Neal Worth HMH&HWWEMHH““HMH“NM! ‘M:F‘-Th
sraparot of curment fnancial posion of the enty. : Prysical Apgiications (Bank ASBA] - Upio 1 pm on T Day.
Meal Dedt Nel detl helps Lhe mansgement 1o delemine shelher 8 company is over leveraged of has oo much debl Prysical Appiicaions Non-Rstail, Non-individusl of
PR e e C¥Bs and Nils] - Upto 12 pm on T Day sed Syndicale
Debt-equity ratio (times) | The debi-ln-squly rafo comgsnes s eganzalion’s kabiithes o ils sharshoider s souly and i used o gauge e usigen: (Shsba.
how much debt or leverage Me organizaton 5 wing appicatons o tanks befose 1 pm on T Day
ROE (%] ROE prorwides how eficently our Company geeries profits fom sharsholders’ furds, Bid Modiicaion Frim B sswe cpening dale up 1o § pm on T Day
ROCE () RCCE prowdes how eficienty owr Campany penarates eamngs fom the captal ampoyes N e husiness. Visldation of il cetails with cepcsitories From i lssue cpering dale up i § pm on T Day

B)  Weighted average cost of acquisition WHMMmMmH On Daily basis

3] The prce per snare of our Compary based on the primary! new sse of shares (equity | comvertble securties) guidaines issued by NPCI from fime o fime):

Except a8 staled below, 0ur Comparry has not ssued any EQuity Shanes or convertibie secutties during e 18 months preceding the date of he Red | Ameng Siock Excharges - Sponsor Baniks - NPCI and NPCI - | Merchan Banker io subwll Io SEBL, sought as snd when

Hefring Prospactus. PSPuTPAPS™ -

Date of Allotment Reasonuiure | NumberofEquity | Nalureof | FaceValue | lssus Prica| % of Pre- issuer Bankx Reporting fommsts of bid information,

of lssue Shares Allotted | Considerstion |  (Rs) ) | oousCopitet | [ D analysis report and compliance tmaiings. c
Ty 08, 2004 Bons isme 0000 | Ober hancash 10 ; Ty ﬁ""’?ﬁ?‘““ T*T*‘F'"hm ;-
Saptember 02, 2024 Proteranial lssos | 2.70,000 Cash 10 300 28 —— Sy -4 I Sr (0 20 1N culoguiee

b}  The price per share of our Compary based on the secondary sake | acgesition of shares (equity | convertible securiies|

T day - 5 pm for Indvicual iwestons and other resarved categones
On daly has's and 10 be completed before 530 AM on T+1 day

Third party check on LP| applications

Excapl a5 sialad balow, (here haws baan no secondary Sabe | aoqusibors of Equity Shares or any convertibie sscurias, dunng the 18 monits precading Trard zarty checx on Nen-UR| appl caticns On daty bass and 1 be compietad befor 1 pm on T+ day.
Pre date of the Red Hermeg Prospechs Submission of final certificates: UF ASBA - Before 09-30 pm on T Day.

Date of ReasorsNature Number of Equity | Nasture of | Face Vaiue | lssee Prica| % of Pre- +For UPY from Spansar Bank Al SCS8E for Dimet ASBA - Bafore 0730 pm on T Day
Transfer of Transfer B Shares |Considersion | (Rs) (Rs.) |lssueCapital| | -For Bank ASBA, from all SCSBs Syndicatn ASEA - Befors 0730 pm oe T Day

September | Transfor of Shares by wary of Gt 2,000 Other than 10 NI o2 -For syndicate ASBA

(2, 20 cash- Gift Frnaiization of re@ctions and compdetion of Dasis Before 8 pm on T+ day.

Transfer of Shares from YKC Corporale Approwal of besis by Sick Excharge Befose § pm en To1 day.
Mach | Solfions Privale Limiied to Sygnific Coporale 30,000 Cas 10 W00 0.2 55Uanca of fund transter INsTUCHOns In sepanale fles 1or debk | Intiaton nat later han 09 30 am on T+2 day, Completon betore
20, 2025 | Solufione Privats Limdied and unblock. For Bank ASBA and Onine ASBA - To 8l SCSBa | 2 pm on T2 day

c)  Prico Per Share based on last five primary or secondary transactions:

inlormation tased on I@sl & prmary o SeCONZATY M'BPEACHoNs [SECDNZETY MNsacHons whar Promolers | Promatar Growp enties or sharsholosn's|
harving the nght I romingle director{s) n e Boand of our Company, &re & party 0 he ransacion), not clder han 3 years pror 1o the date of the Red
Haming Prospechus mespect ve of he alpe of 'ansachions, i &8 Delow

Primary transactions: Excepl as staled telow, fhere have been no prmary ransackons in the last hee years preceding the dale of the Red Memng

For UPY ASBA - To Sponsor Bark

for fund transier Whﬂu‘l-uTﬂqhm.
Comporss schor anecticn or gredil of shares

inlialion before 2 pm on T+2 day
Compiesian before & pm on T2 day

Belore 7:30 pm on Te2 day

Fiing of liing sophcton wih Stock Dacfa-ges and ssusos

of irnding rotoce

Publs® alolmen adeerfsement On website of lssuer, Merchant Banker and RTI - bedore § pm on T+2 day.
In newsgapers -~ On T+3 dary bul nol kster than T4 day

Tary stars T+3 day

Date of Alict=enl Resson/Natwre | Mumber of Eguity Nature of Face Value | lssue Price | % of Pre-
of Istue Shares Aliotied | Considerafion (Re) Rs.) lssue Capita

July 08, 2024 Borus lssue &5.90.000 Other than cash 10 - 58

September 02, 2024 Prefaratial s 2.70.000 Cash 10 83.00 483

Secondary Transactions: Excege as siated befow, e have been no secondary ransadtions i e st Pree years precacing Te cale of the Red

Hemng Prospectus.

Dt of RessomNature [ Wumber of Equity | Natureof | Face Value | lssse Prica] % of Pre-

Transfer of Transfer Shares Consideration | (Rs.) (Re.) |lssue Capital

Saptamber | Transfer of Shares by wary of Git 2,000 Other than 10 N o

@, 20 cash- Gift

Transfer of Shares from VIC Corporale
March Soutors Private Limited o Sygnific Corporale 30,000 Cash 10 8300 029
20,2025 | Soufiors Privale Limiled

CONTENTS OF THE MENORANDUN OF ASSOCIATION OF THE CONMPANY AS REGARDS ITS OBJECTS: For momiation on the man objects and
other cbmcts of cur Company, please see “Our History and Carain Ofher Comporane Mafters” begioning o page 173 of the Red Hermng Prospectus and
Clausa |1l of the Memomrdum of Asscaaton of our Company. The Memorardum of Asscaaton of our Company 8 & malenal cocument for iFspecton n
relation io e lssue. For further detals, please ses the sacton “Malena' Canfraces and Documents for ingpechion” begnring on page 348 of the Red
perng Prospect.s

LUABIUTY OF WNEMBERS AS PER MOA: The |abiity of he mambas of he Comeany &L imbad

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorzed share capiial of e Company is Rs. 16, 00,00, 000
divided into 1,60,00,000 Equity Shaves of ¥ 10V each. The issund, subscribed and paidup shame capital of the before the issue is Rs.
10.26,00,000 dvided into 1,02 50,000 Equity Shares of ¥ 10/ each. For delnils of the Capinl Struchure, please see ‘Capds' Sirvciure” begirning on e
page 71 of the Red Herring Prospecius.

NANES OF THE SIGNATORIES TO THE MENMORANDUN OF ASSOCIATION OF THE COMPANY AND THE NUNBER OF EQUITY SHARES
SUSSCRIBED BY THEM:

mﬁ#mnWMEmsmmu&mm.n Shaaia Tapadia, Ms. Mammia Sonl a3d W Chefanya Son sach
try way

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value () Mo. of Shares Mame of Promoters |  Face Value (T) No. of Shares
Suni Maresiwan 10.00 24 000 Sund Maheshwsn 1000 23,188,000
Aci Maheshwar 10.00 24,000 Anil Mahestwari 10.00 24,00,000
Srash Maheshwan 10.00 52,000 Shashi Mahestwarn 1000 51,80,000
Corsruad on newt paga. .

S oo e o e o
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

AARADHYA DISPOSAL INDUSTRIES LIMITED

CIN: U21098MP2014PLC032173
Our Company was originally incorporated as ‘Aaradhya Disposal Industries Private Limited’ as a private limited company under the Companies Act, 1956 on January 16, 2014 pursuant to a Certificate of Incorporation bearing CIN: U21098MP2014PTC032173 issued by the
Registrar of Companies, Gwalior. Thereafter, our Company was converted into a public limited company from a private limited company pursuant to a special resolution passed by the shareholders of our Company on September 05, 2024 consequent to which the name of our
Company changed from ‘Aaradhya Disposal Industries Private Limited’ to ‘Aaradhya Disposal Industries Limited’ and a fresh Certificate of Incorporation bearing CIN U21098MP2014PLC032173 was issued by the Registrar of Companies, Gwalior (‘RoC”) on October 28,
2024. For further details, please refer to the chapter titled “Our History and Certain Other Corporate Matters” beginning on page 173 of the Red Herring Prospectus.

Registered Office: Plot E-1, Industrial Area No.- 1, A.B. Road, Dewas-455001, Madhya Pradesh, India.; Tel No: +91-7880132743; E-mail: cs@aaradhyadisposalindustriesltd.in; Website: www.aaradhyadisposalindustriesitd.in;
Contact Person: Ms. Surabhi Modi, Company Secretary and Compliance Officer;

(Please scan this
QR Code to view the
Red Herring Prospectus)

THE PROMOTERS OF OUR COMPANY ARE MR. SUNIL MAHESHWARI, MR. ANIL MAHESHWARI AND MRS. SHASHI MAHESHWARI

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE
OF INDIA LIMITED (“NSE EMERGE”").”

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 38,88,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (THE “EQUITY SHARES”) OF AARADHYA DISPOSAL INDUSTRIES LIMITED (“OUR COMPANY” OR “AARADHYA” OR “THE ISSUER”) FOR CASH AT A PRICE OF X [] PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO X [¢] LAKHS (“THE ISSUE”), OF WHICH UPTO 1,94,400 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF X [¢] PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF X [+]JPER EQUITY SHARE AGGREGATING TO X [¢] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION L.E., NET ISSUE OF

UPTO 36,93,600 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AT A PRICE OF X [] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [¢] PER EQUITY SHARE AGGREGATING TO X [¢] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET
ISSUEWILL CONSTITUTE 27.50% AND 26.13% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION NOT MORE THAN 1,84,800 EQUITY SHARES I.E. 5.00% OF THE NET ISSUE
INDIVIDUAL INVESTOR’S PORTION NOT LESS THAN 17,54,400 EQUITY SHARES I.E. 47.50% OF THE NET ISSUE
NON-INSTITUTIONAL INVESTOR'S PORTION | NOT LESS THAN 17,54,400 EQUITY SHARES I.E. 47.50% OF THE NET ISSUE
MARKET MAKER PORTION NOT LESS THAN 1,94,400 EQUITY SHARES |.E. 5.00% OF THE ISSUE

PRICE BAND: X 110/- to X 116/- PER EQUITY SHARE

THE FLOORPRICE IS 11.00 TIMES THE FACE VALUE AND CAP PRICE IS 11.60 TIMES OF THE FACE VALUE OF THE
EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200
EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF
CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE
19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

BID/ ISSUE OPENS ON: MONDAY, AUGUST 04, 2025

PROGRAM

CLOSES ON: WEDNESDAY, AUGUST 06, 2025

Simple, Safe, *Application Supported by Blocked Amount (ASBA) is a better way of applying UPI-Now mandatory in ASBA for Individual Investors applying through Registered Brokers, DPs & RTA.
* Smart way of to issues by simply blocking the fund in the bank account, investors can avail ! ’ Individual Investors also have the options to submit the application directly to the ASBA Bank (SCSBs)
AS BA Application- the same. For further details check the section on ASBA below. Mandatory in Fl‘@ or to use the facility of linked online trading, demat and bank account. **
Make use of it!! Public Issues from January 01, 2016. No cheque will be accepted. oot e Investors are required to ensure that the Bank Account used for applying is linked to their PAN.

*ASBA has to be availed by all the investors except Anchor Investors (if any). UPI may be availed by Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to the chapter titled “Issue Procedure” beginning on page 281 of the Red Herring Prospectus. The process is also available on the website of SEBI and Stock Exchange in the
General information Document. ASBA Forms can be downloaded from the website of National Stock Exchange of India Limited (“NSE’) or the “Stock Exchange”) and can be obtained from the list of banks that is displaying on website of SEBI at www.sebi.gov.in.

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in . For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the requirements of the SEBI Circular dated
November 01, 2018, as amended

RISKS TO INVESTORS

1. RisktoInvestors: Summary description of key risk factors based on materiality:

a. Our Company, its Promoters, Directors, Group Entities and Key Managerial Personnel are parties to certain legal proceedings. Any adverse decision in such
proceedings may have a material adverse effect on our business, results of operations and financial condition.

b. Aportion of our revenues are generated from exports. Any adverse changes in the conditions affecting these exports and our inability to grow our business in new
geographic markets may adversely impact our business, results of operations, profitability and margins, cash flows and financial condition.

c. Anincrease in the cost of raw materials or a shortfall in the availability of raw materials such as Paper Cup Board, Craft Paper, Granules for PE and PLA coating,
Ink and Food Grade Chemicals — OGR, OTR and MTR from our suppliers due to various reasons could have a material adverse effect on our business, results of
operations, cash flows and financial condition as we may not be able to pass on such costs to our customers.

d. We have experienced fire outbreak in our manufacturing facility on May 05, 2023. We regularly work with flammable materials and activities in our operation which
can be dangerous and could cause injuries to people or property.

e. Our Company has reported certain negative cash flows from its investing activities and financing activities, details of which are disclosed in the Risk Factors
chapter of Red Herring Prospectus. Sustained negative cash flow could impact our growth and business.

f. We derive a significant portion of our revenue from our top 5 & top 10 customers. The loss of one or more such customers, the deterioration of their financial condition or
prospects, orareduction in their demand for our products could adversely affect our business, results of operations, financial condition and cash flows.

g. Ourbusinessis largely concentratedin two statesi.e. Madhya Pradesh and Gujarat (“States”) and is affected by various factors associated with these states.

h.  Our Company procures more than 85% of its total raw material requirements mainly from five suppliers, any dispute with them or any delay/ disruption/ strike/ lock-
outsin their business operation could have a material adverse effect on our business, production, sales and financial condition.

. Aportion of our revenues and expenses are denominated in foreign currencies. As a result, we are exposed to foreign currency exchange risks and regulatory
changes in foreign exchange management which may adversely impact our results of operations.

j. Wehave in the pastentered into related party transactions and may continue to do so in the future, which may potentially involve conflicts of interest with the equity
shareholders. There can be no assurance that such transactions, individually or in the aggregate, will not have an adverse effect on our financial condition and
results of operations.

For details about the risk faced by our Company kindly refer to the chapter titled “Risk Factors” beginning on page no. 27 of the Red Herring Prospectus.

BASIS FOR ISSUE PRICE

The Price Band, Floor Price and Issue Price will be determined by our Company, in consultation with the Book Running Lead Manager, on the basis of
assessment of market demand for the Equity Shares issued through the Book Building Process and on the basis of the quantitative and qualitative factors
described below. Investors should also refer to chapters titled “Our Business”, “Risk Factors”, “Restated Standalone Financial Statements” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning on pages 138, 27, 207 and 218
respectively, to have an informed view before making an investment decision.

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for the Issue Price are:

Strong, experienced and dedicated senior management team and qualified workforce.

AN

1) EBITDAhas been calculated as Restated profit before tax + interest cost + depreciation and amortization-Other Income.

(2) EBITDAMargin = EBITDA/ Revenue from operations.

(3)  PAT Margin=PAT/Revenue from operations.

Formore details on qualitative factors, please refer to the chapter titled “Our Business” beginning on page 138 of the Red Herring Prospectus.
Quantitative Factors

Some of the information presented below relating to our Company is derived from the Restated Standalone Financial Statements. For more details on
financial information, investors please refer to the section titled “Financial Information” beginning on page 207 of the Red Herring Prospectus.

Investors should evaluate our Company taking into consideration its earnings and based on its growth strategy. Some of the quantitative factors which
may form the basis for calculating the Issue Price are as follows:

v Presence in Domestic as well as International Market 1) Basicand Diluted Earnings / Loss per Share (“EPS”) as adjusted for changes in capital:
v" Ability to provide products as per customer requirements. Feriin e Basic & Diluted
v' Engaged in the manufacturing of biodegradable and environment friendly products. EPS (inRs) Weights
v" Ability to scout for new opportunities and capitalising the same. 2025 044 - 3
v' Consistenttrack record of growth and financial performance. .
v" Ability to serve diverse customer needs. 2024 3.99 2
v’ Ability to serve large and reputed customers. (Rs. in Lakhs) 202.3 215 1

Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023 Weighted Average 6.76

. Notes:
Revenue from Operations 11,369.15 7,393.48 8,414.63 a)  Theface value of each Equity Share s Rs. 10 each.
EBITDA(1) 1,784.20 727.55 340.70 b)  Basic Earnings per share = Restated total comprehensive income / Weighted average number of equity shares outstanding during the year.
: . 0 c¢) Diluted Earnings per share = Restated total comprehensive income / Weighted average number of potential equity shares outstanding during the year.

EBITDA margin s of revenue from operations (%)(2) 15.69 9.84 4.05 d)  Weighted average =Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year /Total of weights.

PAT 1,027.39 398.59 214.48 e) The above statement should be read in conjunction with Significant Accounting Policies and Notes to Restated Standalone Financial Statement of the section titled as

PAT margin (%)(3) 904 539 255 “Financial Information” beginning on page 207 of the Red Herring Prospectus.

Continued on next page...
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2)  Price/Earning (“P/E”)ratio inrelation to price band of Rs. 110.00 to Rs. 116.00 per Equity Share:

Particulars PIE at the lower end of the price P/E at the higher end of the price
Band (no. of times) Band (no. of times)
Based on basic and diluted EPS for Fiscal 2025 10.89 11.44
Based on Weighted Average EPS 16.27 17.16

3)  lindustry Peer Group P/E ratio

There are no listed companies in India that engage in a business similar to that of our Company. Accordingly, it is not possible to provide an industry
comparison in relation to our Company.

4) Return on Net worth (RoNW)

For the Fiscals RoNW (%) Weight
2025 34.87 3
2024 23.89 2
2023 16.89 1
Weighted Average 28.21

Notes:

a) Weighted average = Aggregate of year-wise weighted Net Worth divided by the aggregate of weights i.e. [(Net Worth x Weight) for each year]/ [Total of weights].
b) Return on Net Worth (%) = Net Profit for the year as restated /Net worth as restated as at year end.

¢) “Net worth” means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit
balance of profit and loss account, after deducting the aggregate value of the accumulated losses, miscellaneous expenditure not written off, as per the restated
balance sheet, but does not include reserves created out of revaluation of assets, capital reserve, foreign currency translation reserve, write-back of depreciation as
at March 31, 2025, March 31, 2024 and March 31, 2023.

5)  NetAssetValue (NAV) (Face value of Rs. 10/-)

d)  Weighted average cost of acquisition, floor price and cap price

Types of transactions Weighted average FIoon: price* | Cap price*
cost of acquisition (i.e. (i.e

(Rs. per Equity Share) | Rs. 110.00) | Rs. 116.00)

Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above. 93.00* 1.18 1.25

Weighted average cost of acquisition for secondary sale / acquisition as per 93.00* 1.18 1.25

paragraph 8(b) above.

Weighted average cost of acquisition of primary issuances / secondary transactions 93.00* 1.18 1.25

as per paragraph 8(c) above

While calculation weighted average cost of acquisition of primary issuances / secondary transactions, the effect of bonus shares and transfer of equity
shares by way of gift is not taken.

e)  Explanation for Issue Price / Cap Price being [+] price of weighted average cost of acquisition of primary issuance price / secondary transaction
price of Equity Shares (set outin [*] above) along with our Company’s key performance indicators and financial ratios for the Fiscals 2025, 2024 and 2023.

[T

*To be included upon finalisation of the Price Band and updated in the Prospectus

f)  Explanation for Issue Price / Cap Price being [+] price of weighted average cost of acquisition of primary issuance price / secondary transaction
price of Equity Shares (set outin [*] above) in view of the external factors which may have influenced the pricing of the Issue.

[

*Tobeincluded upon finalisation of the Price Band and updated in the Prospectus

The Issue Price will be [*] times of the face value of the Equity Shares. The Issue Price of Rs. [*] has been determined by our Company in consultation with
the BRLM, on the basis of the demand from investors for the Equity Shares through the Book Building Process. Our Company in consultation with the
BRLM, is justified of the Issue Price in view of the above qualitative and quantitative parameters. The trading price of the Equity Shares could decline due
to the factors mentioned in the chapter titled “Risk Factors” beginning on page 27 of the Red Herring Prospectus or any other factors that may arise in the
future and you may lose all or part of your investments.

Financial Year NAV (Rs,) I1“DDI-I-[I)0:‘l I"ILINfFORMATlgr‘; F?JRrItN\I:ESTOR'S: I ts from the Draft Red Herring P tus filing date - Our C h t
- . etails of proposed /undertaken pre-issue placements from the Draft Red Herring Prospectus filing date - Our Company has no
Net Asset Value per Equ!ty Share as of March 31, 2025 29.07 undertaken any Pre-IPO Placements from the Draft Red Herring Prospectus filing date.
Net Asset Value per Equity Share as of March 31, 2024 16.71 2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter
Net Asset Value per Equity Share as of March 31, 2023 12.72 group(s) from the Draft Red Herring Prospectus filing date - Our promoter(s) and promoter group(s) have not undertaken any transaction of shares
After Issue Il aggregating up to 1% or more of the paid-up equity share capital of the Company from the Draft Red Herring Prospectus filing date.
lssue Price [ 3. Aggregate Shareholding of Promoter/Promoter Group and Additional Top 10 Shareholders of the Company:
Notes: Pre-Issue shareholding as at N ; ®
a. Issue Price per Equity Share will be determined on conclusion of the Book Building Process. the date of this Advertisement sl S e e g e
b. Net asset value per share = Net worth as restated / Actual number of Equity Shares outstanding as at year end, adjusted for Bonus Shares. At the lower end of the At the upper end of
6)  Comparison with Industry Peers Number of Sha_re price band (Rs. [*]) the price band (Rs. [*])
As on the date of the Red Herring Prospectus there are no listed peer companies comparable to our Company. S. Name of the Equuym h_olghn(g Numbgr of Shqreholgi_ng Numbgr of Sha.rehol(g'ing
7)  KeyFinancial Performance Indicators: No Shareholders Shares (in %) Eqmty(z) (in %) Equnym (in %)
The KPIs disclosed below have been used historically by our Company to understand and analyze the business performance, which in result, help us in Shares Shares
analyzing the growth of various verticals in comparison to our peers. A. Pro.moters :
Financial KPIs of our Company: Aaradhya Disposal Industries Limited ) 1. | Sunil Maheshwari 23,98,000 2340 | 23,98,000 16.96 23,98,000 16.96
(Rs. in lakhs) 7 7T Anil Maheshwari 24,00,000 2341 | 2400000 1698 | 2400000 16.98
Key Financial Performance For the financial year ended March 31st 3. | Shashi Maheshwari 51,80,000 50.54 | 51,80,000 36.64 51,80,000 36.64
2025 2024 2023 Total (A) 99,78,000 97.35 | 99,78,000 70.58 99,78,000 70.58
Revenue from operations'” 11,369.15 7,393.48 8,414.63 B. Promoters Group(1)
Total Income"” 11,595.63 7.591.26 8,651.05 Sheela Tapadia 500 | negligible 500 | negligible 500 | negligible
3)
EBITDA” 1784.20 72785 34070 Mamta Soni 500 | negligible 500 | negligible 500 | negligible
EBITDA Margin” 15.69% 9.84% 4.05% Total (B) 1,000 0.01 1,000 0.01 1,000 0.01
PAT 1,027.39 398.59 214.48 Total Shareholding of Promoters and
PAT Margin® 9.04% 5.39% 2.55% Promoters Group (A+B) 99,79,000 97.36 | 99,79,000 70.58 99,79,000 70.58
Net operating cash flow 547.86 250.71 115.50 C. Top 10 Shareholders of the Company as at Allotment (other than A & B above)
Net worth® 2,946.59 1,668.10 1,269.52 1. | KIFS Dealers (Partner - Khandwala
Net Debt” 3,958.49 4,478.38 3,973.47 Finstock Private Limited 50,000 0.49 50,000 0.35 50,000 0.35
Debt Equity Ratio” 135 271 313 2. | Kapoor Infrahome Private Limited 30,000 0.29 30,000 0.21 30,000 0.21
ROCE (%) 25.15% 12.57% 8.24% VS Finycore Private Limited 30,000 0.29 30,000 0.21 30,000 0.21
ROE (%)™ 44.53% 27.14% 18.45% Sygnific Corporate Solutions Private Limited 30,000 0.29 30,000 0.21 30,000 0.21
Note: The KPIs disclosed above is approved by the members of Audit Committee in their meeting held on July 14, 2025 and certified by M/s S R A M & Co., Chartered 3. | Narendra Kumar Daga 20,000 020 20,000 014 20,000 014
Accountants vide its certificate dated July 15, 2025, bearing UDIN: 25076979BMHUCI2485. Tarun Moonat 20,000 0.20 20,000 0.14 20,000 0.14
1) Revenue from operation means revenue from sales and other operating revenues. Shilpa Moonat 20,000 0.20 20,000 0.14 20,000 0.14
2) Total Income represents the total turnover of our business i.e., Revenue from Operations and Other Income, ifany. -
3) EBITDAmeans Profit before depreciation, interest cost, tax and amortization. 4. | Rechael Laklhona 15,000 0.15 15,000 0.11 15,000 0.11
4) ‘EBITDAMargin’is calculated as EBITDA divided by Revenue from Operations. Sandeep Jain & Sons HUF 15,000 0.15 15,000 0.1 15,000 0.11
5) ‘PAT Margin’is calculated as PAT for the year divided by revenue from operations. 5. | Ankit Jain 10,000 0.10 10,000 0.70 10,000 0.70
6) Networth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of -
profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the Saumya Lakhotia 10,000 0.10 10,000 0.70 10,000 0.70
restated balance sheet, but does not include reserves created out of revaluation of assets, capital reserve arising on consolidation, capital redemption reserve, write-back Rajat Goyal HUF 10,000 0.10 10,000 0.70 10,000 0.70
of depreciation and amalgamation. -
7) Net debt=Long-Term Borrowing + Short-Term Borrowing— Cash and Cash Equivalent. Slandeep Mlttal & Sons HUF 10,000 - 0 10 10,000 - 9'70 10,000 - 0.'70
8) Debtequity ratio means ratio of total debt (long term plus short-term including current maturity of long-term debt) and Equity Share capital plus other equity. 6. | Ajay Tapadia 500 | negligible 500 negligible 500 | negligible
9) Return on Capital Employed is ratio of EBIT and Capital Employed. Capital Employed is calculated as Total Shareholder’s Equity+ Long-Term Borrowing +Short-Term Chetanya Soni 500 | negligible 500 negligible 500 | negligible
Borrowing+ Deferred Tax Liability— Deferred Tax Assets.
10)Return on Equity is ratio of Profit after Tax and Average Shareholder Equity. Total (c) 2,71,000 264 2,711,000 192 2,711,000 192
Notes:

Explanation for KPl metrics

8)  Weighted average cost of acquisition
a)  Theprice per share of our Company based on the primary/ new issue of shares (equity / convertible securities)

Except as stated below, our Company has not issued any Equity Shares or convertible securities during the 18 months preceding the date of the Red
Herring Prospectus.

Date of Allotment Reason/Nature | Number of Equity Nature of Face Value | Issue Price | % of Pre- EETZLSEZE;;%‘?;" dgcfgr::;)el‘i;sn?:iabtli?ng]i::anony

of Issue Shares Allotted Consideration (Rs.) (Rs.) Issue Capital - .
July 08, 2024 Bonus Issue 49,90,000 Other than cash 10 - 48,68 UPI Mandate acceptance time T day - 5 pm _
September 02, 2024 Preferential Issue 270,000 Cash 10 93.00 263 Bid/ Issue Closure T day - 4 pm for QIB and NIl categories

: 1) Includes all options that have been exercised until date of advertisement and the post issue shareholding shall be updated in the prospectus based on transfers
KPI Explanations exercised until such date.
Revenue from Operations Revenue from Operations is used by our management to track the revenue profile of the business and in turn 2) Assuming ful{ subscription inthe Iss‘ue (fre§h is;ug). The post—igsue shareholding detgils as at allotment will bg based on the actual subscription and the final Issue price
helps assess the overall financial performance of our Company and size of our business. and updated in the prospectus, subject to finalization of the basis of allotment. Also, this table assumes there is no transfer of shares by these shareholders between the
" - - - - date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be updated in the shareholding pattern in the prospectus).
Total income Total income is used by the management to track revenue from operations and other income.
EBITDA EBITDA provides information regarding the operational efficiency of the business. INDICATIVE TIMELINES FOR THE ISSUE
EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and financial performance of our business. Sequence of Activities Listing within T+3 days (T is Bid/ Issue Closing Date)
PAT Profit after tax provides information regarding the overall profitability of the business. Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts) —
PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of our business. glztc(t)rcfnrcn/]\:prl‘ic;t%?s’. (Bank ASBA through Online channels like Interet Banking
Operating Cash Flows Operating cash flows activities provides how efficiently our company generates cash through its core business Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T Day. ’
activities. - - - - Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)
Net Worth Net worth is used by the management to ascertain the total value created by the entity and provides a — Upto 3 pm on T Day.
snapshot of current financial position of the entity. Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
Net Debt Nlet dgbt helps the management to determine whether a company is over leveraged or has too much debt Physical Applications (Syndicate Non-Retail, Non-Individual Applications of
given s liquid alssetsl — — - - - QIBs and Nils) - Upto 12 pm on T Day and Syndicate
Debt-equity ratio (times) The debt-to-equity ratio compares an organization's liabilities to its shareholder’s equity and is used to gauge members shall transfer such
how much debt or leverage the organization is using. applications to banks before 1 pm on T Day
ROE (%) ROE provides how efficiently our Company generates profits from shareholders’ funds. Bid Modification From Bid/ Issue opening date up to 5 pm on T Day
ROCE (%) ROCE provides how efficiently our Company generates earnings from the capital employed in the business. Validation of bid details with depositories From Bid/ Issue opening date up to 5 pm on T Day

Reconciliation of UPI mandate transactions (Based on the
guidelines issued by NPCI from time to time):

Among Stock Exchanges — Sponsor Banks — NPCl and NPCI -
PSPs/TPAPs** -

On Daily basis

Merchant Banker to submit to SEBI, sought as and when.

T day - 5 pm for Individual Investors and other reserved categories
On daily basis and to be completed before 9:30 AM on T+1 day.

On daily basis and to be completed before 1 pm on T+1 day.

UPI ASBA - Before 09:30 pm on T Day.

b)  Theprice per share of our Company based on the secondary sale/ acquisition of shares (equity / convertible securities)

Except as stated below, there have been no secondary sale / acquisitions of Equity Shares or any convertible securities, during the 18 months preceding
the date of the Red Herring Prospectus:

Third party check on UPI applications
Third party check on Non-UPI applications
Submission of final certificates:

Date of Reason/Nature Number of Equity | Nature of | Face Value |Issue Price| % of Pre- -For UPI from Sponsor Bank All SCSBs for Direct ASBA - Before 07:30 pm on T Day
Transfer of Transfer Shares Consideration |  (Rs.) (Rs.) |lIssue Capital -For Bank ASBA, from all SCSBs Syndicate ASBA - Before 07:30 pm on T Day
September | Transfer of Shares by way of Gift 2,000 Other than 10 Nil 0.02 -For syndicate ASBA
02, 2024 cash- Gift Finalization of rejections and completion of basis Before 6 pm on T+1 day.

Transfer of Shares from VKC Corporate Approval of basis by Stock Exchange Before 9 pm on T+1 day.
March Solutions Private Limited to Sygnific Corporate 30,000 Cash 10 93.00 0.29 Issuance of fund transfer instructions in separate files for debit | Initiation not later than 09:30 am on T+2 day; Completion before
20,2025 | Solutions Private Limited and unblock. For Bank ASBA and Online ASBA—To all SCSBs | 2 pm on T+2 day

For UPI ASBA - To Sponsor Bank
Corporate action execution for credit of shares

for fund transfer; Completion before 4 pm on T+2 day for unblocking.

Initiation before 2 pm on T+2 day
Completion before 6 pm on T+2 day

Before 7:30 pm on T+2 day

c)  Price PerShare based on last five primary or secondary transactions:

Information based on last 5 primary or secondary transactions (secondary transactions where Promoters / Promoter Group entities or shareholder(s)
having the right to nominate director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prior to the date of the Red
Herring Prospectus irrespective of the size of transactions, is as below.

Primary transactions: Except as stated below, there have been no primary transactions in the last three years preceding the date of the Red Herring

Filing of listing application with Stock Exchanges and issuance
of trading notice

Prospectus. Publish allotment advertisement On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.
In newspapers — On T+3 day but not later than T+4 day
Date of Allotment Reason/Nature | Number of Equity Nature of Face Value | Issue Price % of Pre- Trading starts T+3 da
of Issue Shares Allotted Consideration (Rs.) (Rs.) Issue Capital g y
July 08, 2024 Bonus Issue 49,90,000 Other than cash 10 - 48.68 CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and
September 02, 2024 Preferential Issue 270.000 Cash 10 93.00 263 other objects of our Company, please see “Our History and Certain Other Corporate Matters”beginning on page 173 of the Red Herring Prospectus and

Secondary Transactions: Except as stated below, there have been no secondary transactions in the last three years preceding the date of the Red

Herring Prospectus. LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.
Date of Reason/Nature Number of Equity | Nature of | Face Value [Issue Price| % of Pre- AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is Rs. 16,00,00,000
Transfer of Transfer Shares Consideration (Rs.) (Rs.) Issue Capital divided into 1,60,00,000 Equity Shares of ¥ 10/ each. The issued, subscribed and paid-up share capital of the Company before the Issue is Rs.
September | Transfer of Shares by way of Gt 2000 Other than 10 Ni 0.02 10,25,00,000 divided |nlto 1,02,50,000 Equity Shares of 10/ each. For details of the Capital Structure, please see “Capital Structure”beginning on the
02 2024 h- Gift page 73 of the Red Herring Prospectus.
i cash- ol NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
Transfer of Shares from VKC Corporate SUBSCRIBED BY THEM:
g/loar;g25 gg:ﬂt:ggz E:\\;:IZ Il::ng to Sygnific Corporate 30,000 Cash 10 93.00 0.29 ORIGINAL SIGNATORIES CURRENT PROMOTERS
: Name of Promoters Face Value (3) No. of Shares Name of Promoters Face Value (3) No. of Shares
Note: Mr. Sunil Maheshwari transferred 500 Equity Shares each to Mr. Ajay Tapadia, Ms. Sheela Tapadia, Ms. Mamta Soni and Mr. Chetanya Soni each Sunil Maheshwari 10.00 24,000 Sunil Maheshwari 10.00 23,98,000
by way ofgift Anil Maheshwari 10.00 24,000 Anil Maheshwari 1000 24,00,000
Shashi Maheshwari 10.00 52,000 Shashi Maheshwari 10.00 51,80,000
Continued on next page...
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Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a material document for inspection in
relation to the Issue. For further details, please see the section “Material Contracts and Documents for Inspection” beginning on page 345 of the Red
Herring Prospectus.
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Window Glass Limited

st -sia2a A 2, et ) 28] aiffes e Ases 1 oIS o)-siwfza e[S & aaen CIN: L26109WB1960PLC024873
gaz?saﬁ‘mﬁzﬁwég—;gs 317??;([)25 a;r;rdﬁgzoo aﬁm%aﬁmmwﬂ%??ﬁaﬁwg;?éwaa TTR-B, Registered Office: E-2/3, Gillander House, 8, N S Road, Kolkata — 700001, West Bengal, India;
mﬁ:rfw €25 T2, TESTISH FiiRie & e fawpTT Tel. No.: 033 22307999; Fax No. 033 22489219
1. faricp 28 TR 2024 B ARG 27} ATfSe ATHRT A6 B Priqa B GfE T Email ID: wglkolkata@yahoo.com; Website: www.windowglass.biz
2.9 2024-25 ¥ fore 28t arfiies KA, arar wdterford deia 2fte, @m 3R &1f faaror e erar udterds &t kot w
faaR & Recommendations of the Committee of Independent Directors (“IDC”) of Window Glass Limited (hereinafter referred to as “Target Company”) in relation to the Open Offer (“Offer”) to the
3. f&Ai 31.03.2025 P 3ucTees TfEd e T & FueH W faaR & Public Shareholders of Target Company made by Melbrow Engineering Works Private Limited (hereinafter referred to as “Acquirer”) and Deepa Bagla Financial Consultants Private Limited
4. a9 2026-27 ¥q &b Y 1feicpan egar fefRa B (hereinafter referred to as “PAC”), under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST Regulations”).
5 aY 2026-27 & feie e &Y fafafert & HrieH Bl sAlfed BTl
6. 2024-25 & itgpd a5Te SHTH ARl &, T 2025-26 BT HNTET T5Te, qel T 2026-27 BT AT S57e W Date July 26,2025
fdamR &= Name of the Target Company Window Glass Limited
7. 3@3026-27?§W@W&m®ﬁﬁ3?m?ﬁim Wffm Bl ) Details of the Offer pertaining to the Target Company The Open Offer is being made by the Acquirer and PAC for acquisition of up to 1,75,684 fully paid-up Equity Shares of
8. fafesm di-sitmfea I TeflHCs, AEST &, § BraH BI-3iwfed I fafies, qor # fiera s w faom ed sirte, Face Value of 310 each, representing 25.21%* of the Voting Share Capital of the Target Company, at an offer price
TT ST BV HRefta Rt Sieb 1 Feflepfd 8 WRgd ATl of T 717.50/- (“Offer Price”) per Equity Share aggregating to ¥ 12,60,53,270/- payable in cash in accordance with the
9. 378l Y AT F BIE 37 favg W fFaR &= FaTeTE e 3 MRIER provisions of Regulations 3(1) and 4 and other applicable provisions of the Securities And Exchange Board Of India
fafar: 28 e 2025 St 9 faisiT (Substantial Acquisition Of Shares And Takeovers) Regulations,2011 and subsequent amendments thereto (‘SEBI
) (SAST) Regulations”) from the public shareholders.
T2 AIUET (3R W) & BriPRI AfEDrRt - — ; — . — : — . —
Name of the Acquirer and Person Acting in Concert with the | Melbrow Engineering Works Private Limited (“Acquirer”); and Deepa Bagla Financial Consultants Private Limited
Acquirer “PAC”
1. 95 PTIRM T 4:00 1 S| S S H2 R A2 I STCTEed Fel BNt &, Tt &0 it e et e Nar:e of the Manager to the Offer f—iorizon)Mana ement Private Limited
RIfTd e 38t e, 38t UM W 4:30 T3 T: YRH b STt — T8 BRA e ATTE!| 57 1: 95 | dae det g ger I
. ) ) 19, R.N. Mukherjee Road, Main Building, 2nd Floor,
fasr fefe Sest i s Aifed 7 seetfeda 1 B Kolkata — 700001, West Bengal, India
2ﬁﬁ3ﬁaﬁ—3m?ﬁaézﬁﬁrﬁ%§, miﬁﬂmmaﬁ, 57 18 37T¥d 2025 aﬁmﬁfﬁaaﬁﬁr@vﬁ, J deifera mit Tel.: +91 33 4600 0607
SEITA3 3R THABRT dF &S TEH BRI W 3ucied] 8Pt I8 GIaTast 14 37Rd 2025 dd &y feadt # urd: 11:00 &5 Fax: +91 33 4600 0607
T 3TRTE 4:00 51 T ST 577 Tl & E-mail: akash.das@horizon.net.co
3. 9wt & 33 R o 50 a1 doa & fofe s arel fawat & Feifera af g vsr &, a1 9 3= fafaa su A do & Website: www.horizonmanagement.in
YT BrAferd # 14 3R 2025 ddbs, Brdfead] # Urd: 11:00 &5 & AR 4:00 It & el g d B3 : : e
4 2 3 s vieT & onfiieT el 7 P Tty N Members of the Committee of Independent Directors (“IDC”) sr. No. Name of the Independent DirectorsDesignation
3R T €, 3% € 966 A HITT &F a1 AdeH &4 & 3igAfd & sestt 1 Mr. Abhishek Gupta Chairperson
2 Mr. Suresh Chandra Gupta Member

IDC Member’s relationship with the Target Company (Director, 1. AllIDC members are Independent Directors of the Target Company;
Equity shares owned, any other contract/ relationship), ifany | 2 None of the IDC Members hold any equity shares in the Target Company; and
3. IDC Members have not entered into any other contract or have any relationship with the Target

Company.
Trading in the Equity shares/other securities of the None of members of the IDC has done trading in the Equity Shares / other securities of the Target Company.
a tCIthI TANLA PLATFORMS LIMITED Target Company by IDC Members
Registered Office: Tanla Technology Gentre, Hi-tech City Road, Madhapur, Hyderabad, Telangana — 500 081 IDC Members relationship with the Acquirers (Director, None of the IDC Members hold any contract, nor have any direct or indirect relationship with the Acquirer and PAC, their
Tel. No. +91 40 4009 9999 | Fax No.: +91 40 2312 2099 Equity shares owned, any other contract / relationship), if any | promoter, directors, and shareholders, in their personal capacities.
E-mail: investorhelp@tanla.com | Website: www.tanla.com 2 ! s
Corporate Identity Number: L72200TG1995PLC021262 Trading in the Equity shares / other securities of the NotApplicable
Contact Person: Ms. Seshanuradha Chava, General Counsel and Company Secretary Acquirers by IDC Members

_ NOTICE TO ELIGIBLE SHAREHOLDERS - BUYBACK OF EQUITY SHARES Recommendation on the Open offer, as to whether the offer, | Based on the review of the Offer Documents issued by the Manager to the Offer on behalf of the Acquirer and PAC, IDC
Tanla Platforms Limited (*Company") has dispatched the Letter of Offer and Tender Form dated July 25, 2025 for Buyback to all the is or is not, fair and reasonable Members believe that the Offer is fair and reasonable and in line with the SEBI (SAST) Regulations. The shareholders

Eligible Shareholder(s) holding Equity Shares as on the Record Date i.e., Wednesday, July 23, 2025, through electronic means to those
Eligible Shareholder(s) who have their e-mail ids registered with the Depositories. Further, in case the Company receives a request
from any Eligible Shareholder(s) for a physical copy of the Letter of Offer/Tender Form, the Company shall dispatch the same by

may independently evaluate the Offer, and take an informed decision in the best of their interests. Further, the Public
Shareholders, should independently review the Letter of Offer dated Thursday, July 24, 2025, including the risk factors

registered post/ speed post/ courier. described therein before taking any decision in relation to this Offer.
The schedule of Buyback activities is as follows: Summary of reasons for recommendation IDC believes that the Open Offer given by Acquirer and PAC is fair and reasonable, in light of the following:
Activity Day and Date |, Based on the review of the Public Announcement dated January 15, 2025, Detailed Public Statement dated
Buyback Opening Date Tuesday, July 29, 2025 January 18, 2025, Draft Letter of Offer dated January 27, 2025 and Letter of Offer dated July 24, 2025 issued by
Buyback Closing Date Monday, August 04, 2025 the Manager to the Open Offer on behalf of the Acquirer and PAC;
Last date and time for receipt of required documents by the Monday, August 04, 2025 by 5:00 p.m.(IST) IIl.  The Equity Shares of the Target Company are not frequently traded on Calcutta Stock Exchange Limited. The
Registrar to the Buyback Offer price is not lower than the minimum price determined considering the parameters as specified under
Fordetai!ed activity schedgle, term§ and conditions for the Buyback, please refer to the Letter of Offer. Regulation 8 of the SEBI SAST Regulations; and
The details of Buyback Entitlement s as follows: N . . X L
Category of Eligible Shareholders Ratio of Buyback (i.e. Buyback Entitlement)* Ml Itwil provide an exit opportunity tothe existing shareholders. o
Reserved category for Small Shareholders 10 Equity Share for every 367 Equity Shares held on the Record Date Keeping in view, the above facts, IDC is of the view that_ the price of this Open Offer is fair and reasonable. The IDC,
General category for all other Eligible Shareholders | 10 Equity Share for every 367 Equity Shares held on the Record Date however, recommends that the Public Shareholders independently evaluate the Open Offer and take informed

decisions with respect to their participation in the Open Offer.

*The above ratio of Buyback is approximate and provides an indicative Buyback Entitlement. Any computation of the Buyback

Entitlement using the above ratio may provide a slightly different number than the actual entitlement due to rounding off. The actual Disclosure of Voting Pattern These recommendations have been unanimously approved by the IDC MembersNoneNone

Buyback Entitlement for the Reserved Category is 2.72536437887487% and for the General Category is 2.72535813270608%. Also, Details of Independent Advisors, if any None

the numbers arrived at using the actual Buyback Entitlement may not conform exactly to the Buyback Entitlement printed in the Tender [y

Form due to rounding-off of the factor. For further information on Ratio of Buyback as per the Buyback Entitlement in each Category, Any other matter to be highlighted None

please refer para 21.6 on page 34 of the Letter of Offer. Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated Thursday, July 24, 2025.

Eligible Shareholders can also check their entitlement on the website of the Registrar to the Buyback by following the steps given To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct and not

below: misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.
1)  Click on https://kosmic.kfintech.com/karisma/buybackofferv2.aspx . .
2)  Selectthe name of the Company ~ Tanla Platforms Limited For and on behalf of the Committee of Infjependent Dlrfzct_ors
3)  Selectholding type - “Physical” or “NSDL” or “CDSL” or “PAN” Window Glass Limited
4)  Based onthe option selected above, enter your “Folio Number” or “NSDL DPID/Client ID” or “CDSL Client ID” or “PAN” Sd/-
5)  Enterthe Security code and click on Submit Place: Kolkata Mr. Abhishek Gupta
6) Theentitiementwill be providedin the pre-filled'FORM OF ACCEPTANCE-CUMACKNOWLEDGEMENT’ Date : Saturday, July 26, 2025 Chairperson of IDC

In case you have not received the Letter of Offer and Tender Form, the same is also available on the website of the Company at
www.tanla.com, the Registrar to the Buyback at www.kfintech.com, BSE Limited at www.bseindia.com, National Stock Exchange of
India Limited at www.nseindia.com, the Manager to the Buyback at www.investmentbank.kotak.com and expected to be available on
the website of SEBI at www.sebi.gov.in.

Capitalised terms used in this advertisement and not defined herein shall have the same meaning as ascribed in the Letter of Offer.

For Tanla Platforms Limited

Sd/-
Place: Hyderabad, Telangana Ms. Seshanuradha Chava
Date: July 25, 2025 General Counsel and Company Secretary

...continued from previous page.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange ~ Stock Exchange of India Limited ("NSE") should not in any way be deemed or construed that the contents of the Red Herring Prospectus or the price at
of India Limited (“NSE EMERGE"). Our Company has received an “In-principle” approval from the NSE for using their name in the Offer Document  which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or completeness of any
pursuant to letter dated March 27, 2025. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. Asigned copy of the Red Herring  of the contents of the Red Herring Prospectus. The investors are advised to refer to the Red Herring Prospectus for the full text of the 'Disclaimer clause of
Prospectus has been submitted for registration to the ROC on July 25, 2025 and Prospectus shall be filed with the RoC in accordance with Section 26(4)  the NSE” beginning on page 258 of the Red Herring Prospectus.

of the CompaniesAct, 2013. GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX ofthe  unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment
SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall notissue any  decision in this Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks
observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “Disclaimer  involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee
Clause of SEBI” beginning on page 256 of the Red Herring Prospectus. the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”beginning on page
DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): "It is to be distinctly understood that the permission given by National 27 ofthe Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
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KHAMBATTA SECURITIES LIMITED BIGSHARE SERVICES PRIVATE LIMITED Ms. Surabhi Modi
806, 8" Floor, Tower-B, World Trade Tower, Noida Sector-16, 86-2, 6" Pinnacle Business Park, Mahakali Caves Road, next to Ahura Company Secretary and Compliance Officer
Uttar Pradesh-201301, India. Tel: +91-9953989693, 0120-4415469 Centre, Andheri East, Mumbai—400093, Maharashtra, India. Plot E-1, Industrial Area No.- 1, A.B. Road, Dewas-455001, Madhya Pradesh, India.
Email: ipo@khambattasecurities.com Tel.: 022-62638200 Email: ipo@bigshareonline.com Telephone: +91-7880132743 E-mail: cs@aaradhyadisposalindustriesltd.in
Investor Grievance Email: mbcomplaints@khambattasecurities.com Investor Grievance Email: investor@bigshareonline.com Website: www.aaradhyadisposalindustriesltd.in

Website: www.khambattasecurities.com Website: www.bigshareonline.com Investors can contact the Compliance Officer or the Registrar to the Issue in case of any pre-issue
Contact Person: Mr. Chandan Mishra Contact Person: Mr. Babu Raphael or post- issue related problems, such as non-receipt of letters of allotment, credit of allotted shares
SEBI Registration No.: INM000011914 SEBI Registration No.: INR000001385 inthe respective beneficiary account, etc.

Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein, before applying in the issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at
www.nseindia.com, the website of BRLM at www.khambattasecurities.com and website of Company at www.aaradhyadisposalindustriesltd.in.
Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from the Company: Aaradhya Disposal Industries Limited, Book Running Lead Manager, Khambatta Securities Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the
website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com.
Application Supported by Blocked Amount (ASBA): All investors in this Issue have to compulsorily apply through ASBA. The investors are required to fill the ASBA form and submit the same to their banks. The SCSB will block the amountin the account as per the authority contained in ASBAform. On allotment,
amountwill be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.
Formore details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer to the chapter titled “Issue Procedure”beginning on page 281 of the Red Herring Prospectus.
BANKER TO THE ISSUE: Axis Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
For Aaradhya Disposal Industries Limited
Sd/-
Sunil Maheshwari
Date: July 26, 2025 Designation: Managing Director
Place: Dewas, Madhya Pradesh DIN: 02611461
Aaradhya Disposal Industries Limited is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies, Gwalior on July 25, 2025. The Red Herring Prospectus is available on the website of the Book
Running Lead Manager at www.khambattasecurities.com, the website of the NSE i.e., www.nseindia.com, and website of our Company at www.aaradhyadisposalindustriesitd.in.
Investor should note thatinvestmentin equity shares involves a high degree of risk. For details, investors should refer to and rely on the Red Herring Prospectus, including the chapter titled “Risk Factors” of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not
be registered under the US Securities Act (“the Securities Act”) or any state securities laws in United States and may not be issued or sold within the United States or to, or for the account or benefit of, “U.S, persons” (as defined in Regulations under the securities Act), except pursuant to an exemption from, orina
transaction not subject to, the registration requirements of the Securities Act of 1933.
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THISIS A PUBLIC
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AARADHYA DISPOSAL INDUSTRIES LIMITED
CIN: U21098MP2014PLC032173 B
Our Company was origi ‘Aaradhya Di vate Limited it the Companies Act, 156 on January 16, 2014 pursuant to a Certficate of Incorporation bearing CIN: U21098MP2014PTC032173 issued by the (Please scan this
Registrar of Companies, Gwalior. Thereafter, our C i i i y pany on Sep! , 2024 i QR Code to view the
Company changed from ‘Aaradhya Disposal lndushss analﬁ Limited to ‘Aaradhya Di i -mM anda fresh Certificat ion bearing CIN U21098MP2014PLC032173 was issued by the Registrar of Companies, Gwalior (‘RoC”) on October 28, Red Herring Prospectus)
2024. For further details, please refer to the chapter titled “Our History and Certain Other C¢ 3 page 17. i rospectus.

Registered Office: Plot E-1, Industrial Area No.- 1, A.B. Road, Dewas-455001, Madhya Pradesh, India.; Tel No: +91-7880132743; E-mail: i in; Website: www. in;
Contact Person: Ms. Surabhi Mom Company Seereuryand Compliance Officer;

THE PROMOTERS OF OUR COMPANY ARE MR. SUNIL MAHESHWARI, MR. ANIL MAHESHWARI AND MRS. SHASHI MAHESHWARI

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SIMI(.)LAND MEDIUM E?'l;‘EsRPRISES) AN)D THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE
F INDIA LIMITED E EMERGE”)

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 38,88,000 EQUITY SHARES OF FAGE VALUE OF ¥ 10/- EACH (THE “EQUITY SHARES") OF AARADHYA DISPOSAL INDUSTRIES LIMITED (“OUR COMPANY” OR “AARADHYA" OR “THE ISSUER") FOR CASH AT A PRICE OF 3 [«] PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO ¥ [+] LAKHS (“THE ISSUE”), OF WHICH UPTO 1,94,400 EQUITY SHARES OF FACE VALUE OF T 10/- EACH FOR CASH AT A PRICE OF ¥ [+] PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF 3 [sJPER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTIONLE., NET ISSUE OF

UPTO 36,93,600 EQUITY SHARES OF FAGE VALUE OF ¥ 10/- EAGH AT A PRICE OF X [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET
ISSUEWILL CONSTITUTE27.50% AND 26.13% RESPECTIVELY OF THE POSTISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION NOT MORE THAN 1,84,800 EQUITY SHARES LE. 5.00% OF THE NET ISSUE
INDIVIDUAL INVESTOR’S PORTION NOT LESS THAN 17,54,400 EQUITY SHARES |.E. 47.50% OF THE NET ISSUE
NON-INSTITUTIONAL INVESTOR'S PORTION | NOT LESS THAN 17,54,400 EQUITY SHARES |.E. 47.50% OF THE NET ISSUE
MARKET MAKER PORTION NOT LESS THAN 1,94,400 EQUITY SHARES L.E. 5.00% OF THE ISSUE

PRICE BAND: X 110/- to ¥ 116/- PER EQUITY SHARE

THE FLOORPRICEIS 11.00 TIMES THE FACE VALUE AND CAP PRICE IS 11.60 TIMES OF THE FACE VALUE OF THE
EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200
EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF
CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE
19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

BID/ ISSUE OPENS ON: MONDAY, AUGUST 04, 2025
PROGRAM CLOSES ON: WEDNESDAY, AUGUST 06, 2025

Simple, Safe, oat s betierway ofapplying Brokers, DPs & RTA.

* Smart way of foi |ssues by simply blocking the fund in the bank acoaunt mv&stnrs can avail Imimdunl Investors also have the options to submit the appllmmndtmﬂy to the ASBA Bank (SCSBs)
Application- the same. For further details check the section on ASBA be{ow Mandamzy in
Make use of itil! ry 01, 2016. Nocheque wi

UNIFIED PAYMENTS INTERFACE

a y

FardstsusonlheASBAand '/ , please misr' the details givenir ( also ple rsfnnomechsp!ermlsd Is.werasdme begmmngonpega 251 nflhs Restmng spactus. The i i website of SEBl and inthe
t ASBAF i i h flr erdsd(NSE')arfhs ) bsite of SEL i.govin.

** List of bank ing UPI is also available on th ife of SEBI at bi. JPIAD] IPO, please referto the link: www.sebi.gov.in. Axis Bank Limited has be i the SEBI Circular dated

November 01, 2018, as amended

RISKS TO INVESTORS

1. RisktoInvestors: Summary description of key risk factors based on materiality:
a. Our Company, its Promoters, Directors, Group Entities and Key Managerial Personnel are parties to certain legal proceedings. Any adverse decision in such
proceedings may have a material adverse effect on our business, results of operations and financial condition.

. Aportion of our revenues are generated from exports. Any adverse changes in the conditions affecting these exports and our inability to grow our business in new
geographic markets may adversely impact our business, results of operations, profitability and margins, cash flows and financial condition.

. Anincrease in the cost of raw materials or a shortfall in the availability of raw materials such as Paper Cup Board, Craft Paper, Granules for PE and PLA coating,
Ink and Food Grade Chemicals - OGR, OTR and MTR from our suppliers due to various reasons could have a material adverse effect on our business, results of
operations, cash flows and financial condition as we may not be able to pass on such costs to our customers.

. We have experienced fire outbreak in our manufacturing facility on May 05, 2023. We regularly work with flammable materials and activities in our operation which
can be dangerous and could cause injuries to people or property.

. Our Company has reported certain negative cash flows from its investing activities and financing activities, details of which are disclosed in the Risk Factors
chapter of Red Herring Prospectus. Sustained negative cash flow could impact our growth and business.

We derive a significant portion of our revenue from our top 5 & top 10 customers. The loss of one or more such customers, the deterioration of their financial condition or
prospects, ora reductionin theirdemand forour products could adversely affect our business, results of operations, financial condition and cash flows.

. Ourbusiness s largely concentrated in two states i.e. Madhya Pradesh and Gujarat (“States”) and is affected by various factors associated with these states.

. Our Company procures more than 85% of its total raw material requirements mainly from five suppliers, any dispute with them or any delay/ disruption/ strike/ lock-
outs in their business operation could have a material adverse effect on our business, production, sales and financial condition.
A portion of our revenues and expenses are denominated in foreign currencies. As a result, we are exposed to foreign currency exchange risks and regulatory
changes in foreign exchange management which may adversely impact our results of operations.

We have in the past entered into related party transactions and may continue to do so in the future, which may potentially involve conflicts of interest with the equity
shareholders. There can be no assurance that such transactions, individually or in the aggregate, will not have an adverse effect on our financial condition and
results of operations.

For details about the risk faced by our Company kindly refer to the chapter itied “Risk Factors” beginning on page no. 27 of the Red Herring Prospectus.

BASIS FOR ISSUE PRICE 1) EBITDAN eforo o+ inerest ot

The Price Band, Floor Price and Issue Price wil ined by our Company, i tion with the Book Running Lead Manager, on the basis of

@
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forthe Equity z » G 2
described below, Investors should also refar to chapters titied “Our Business”, “Risk Factors”, “Restated Standalone Financial Statements”and " fa P OurBusiness’ 138 ofthe Red Herring Prospectus.
“Management’s Discussion and Analysis of Financial Condition and Resuits of Operations” beginning on pages 138, 27, 207 and 218 ~ QuantitativeFactors

i i i i i isi Some ol the mlonnanon presenoed below relating to our Campany is derived fmm tﬂe Resmted Standalone Financial Statements. For more details on
Qualitative Factors fitied“Financial 207 ofthe Red Herring Prospectus.
Someofth liati strengths whi is or the ssue Price are: i Company taking i ideration its eamings and based on its growth strategy. Some of the quantitative factors which

S etk M,
4 dedi i may F

1) n ges Incapital:

FortheFiscal Basic& Diluted
EPS(InRs)
2 2025 1044

Abiltytoserve diverse custornerneeds. 2024 398

Abilityto serve large and reputed customers. (Rs. In Lakhs] 2023 215

Particulars Fiscal2025 Fiscal 2024 Fiscal 2023 Weighted Average
Revenue from Operations 11,369.15 7,393.48 841483
EBITDA(1) 1,784.20 £ 070
EBITDA margin as of revenue from operations (%)(2) 15.69 . 405
PAT 1,027.39 . 21448
PAT margin (%)(3) 9.04 . 255

L T T B T T

Continued on next page...




2)  Pri ing (“P/E") ratio i i i ofRs, 110,000 Rs. 116.00 per Equity
Particulars PIE at the lower end of the price
Band (no. of times)
1089
16.27

PIE at the higher end of the price
Band (no. of times)
1144
1716

Based on basic and diluted EPS for Fiscal 2025
Based on Weighted Average EPS

3) lindustry PeerGroup P/E ratio

There are no listed companies in India that engage in a business similar to that of our Company. Accordingly, itis not possible to provide an industry
comparison in relation toour Company.
4)  Return on Net worth (RoNW)
For the Fiscals

2025

RoNW (%) Weight
34.87 3

Weighted average
cost of acquisition
(Rs. per Equity Share)
93.00"

93.00*

Floor price® | Cap price*

(ie
Rs. 116.00)
125
125

Types of transactions te.
Rs. 110.00)
1.18
118

‘Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above.
Weighted average cost of acquisition for secondary sale / acquisition as per
paragraph 8(b) above.
Weighted average cost of acquisition of primary issuances / secondary transactions
s per paragraph 8(c) above
While caloulation weighted + of acquisition of primary i of equity
shamsbywayo!grmmllaken
6)  Explanation for Issue Price / Cap Price being [ lpnceo!mgmd average cost of acquisition of primary issuance price / secondary transaction

93.00* 118 125

the effect of b

/secondary

2024
2023

2389 2
16.89 1

price of Equity -Company'’s key the Fiscals 2025, 2024 and 2023,
r
“Tobeir isation of the Pric

Weighted Average n21

Nofes:
a) Wi =Aggregats of y Worth divided by thy f weights L6. [(Net Worth x Weight) for each year] / [Tofal of weights].
) Rotu o Net Worlh (%)= Nt Protfor the yoar s rostated Net worth a restaled asaf yea o

the ofthe profs and

and debit or credit
mtwmmnoﬂ as por the rostated
foroign y i ‘Wwrite-back of dep as

ofthe

g
bniwusslm;l bt does not include reserves created
at March 31, 2025, March 31, 2024 and March 31, 2023.

5)  NetAssetValue(NAV) (Face value of Rs. 10/)
Financlal Year
Net Asset Value per Equity Share as of March 31, 2025

NAV (Rs)
2807

) for Issue Pn-es ICap Pru:e bell\g [+ ]pnnmﬂwmgmsd aveiaga cost ni acquisition of pnmary |ssuancs plmlsamnﬂary transaction
price of Equity ]
tr

)in view of

F rospectus

10 Companyi ion with

the BRLM, on the baws ome demand from mveslorsforme Equny Shares through the Book Building Process. ‘Our Company in consultation with the

ERLM is| Jushﬁad n Pricein Thelmdmg price of the Equity Shares could decline due
inth pter titled “Risk Factors’ anyother arise inthe

future and you mayloseall or part of yourinvestments.

ADDITIONAL INFORMATION FOR INVESTORS:

1.  Detalls of proposed fundertaken pre-issue pl:emems from me Dn;ﬂ Red Herring Prospectus filing date - Our Company has not

Pre-IPOF DraftRed -

27 ofthe Red Herting

Net Asset Value per Equity Share as of March 31, 2024 1671

Pre-IF Hemring F

2. of '- up to 1% or more of the paid-up nqully share capital vl"‘"

Net Asset Value per Equity Share as of March 31, 2023 1272
After Issue y|
Issue Price [

pany by

groups Herring Prospect fillng date -Our of shares

o
1%or upequity

Agg P

Draft Red Herri
RedHeningF

Top

Notes:
a Mmemwmwmmmmmmummsumm
b. Net asset value per share =

6)  Comparisonwith| Indusﬁ'mes

as at year end, adjusted for Bonus Shares.

‘number of Equity

P i Company.
7 Kny Financial Performance Indlcatnn
The KPI have been i

by our Comparny
foourpeers.

which in result, help us in

Financial KP1s of our! Aaradh,

(Rs. In lakhs)

asat

as at Allotment ”

Atthe upper end of
the price band (Rs. [])

Pre
the date of this

At the lower end of the
price band (Rs. [*])
Number of
Equity
Shares ™

Number of

E
Shars”

Share
holdlng
(in %)’

Name of the
Shareholders

(in%) ™" (in%)®

Number of
Equity
Shares ®

Promoters
Sunil
. | Anil

2340
2341

16.96
16.98

16.96
16.98

23,98,000
24,00,000

23,98,000
24,00,000

23,98,000
24,00,000

For the financial year ended March 31st

Shashi 51,80,000 5054 | 51,80,000 36.64 51,80,000 36.64

Key Financial Performance
2025 2024 2023

11,369.15 7,393.48 841463
11,595.63 7,591.26 8,651.05
1784.20 721.55 340.70
15.69% 9.84% 4.05%
1,027.39 398.59 21448

Revenue from operations™
Total Income®

EBITDA”

EBITDA Margin®

PAT

Total (A)

. Promoters Group(1)
Sheela Tapadia
Mamta Soni

Total (B)

Total

99,78,000 97.35 | 99,78,000 70.58 99,78,000 70.58

500
500
1,000

500
500

500
500

negligible
negligible
0.01

negligible
negligible
0.01

negligible
negligible
0.01

and

PAT Margin® 9.04% 5.39% 2.55%

of
romoters Group (A+B) 99,79,000 97.36 70.58 7058

ing cash flow 547.86 250.71 115.50

. Top10 of the Company as at Allotment (other than A & B al

Networth®

Net Debt”

Debt Equity Ratio™
ROCE (%)”

294859 1,668.10 1,269.52
3,958.49 4,478.38 397347
1.36 271 313
25.15% 12.51% 8.24%
ROE (%)™ 44.53% 27.14% 18.45%

Note: The KPls disclosed above is approved by udit Committoe in their meating held on July 14, 2025 ard certiied by Mis S RA M & Co, Chartered
Accotrianis\ide s cortficale datedJuy 15, zozs mwuom 25076979BMHUCI2485.

OtherIncome, ifany.

diture not written off, as per the
¥ |

9) Refum on Capital Employed is atio of EBIT and
Bomoyings Defored T Labily - Defered TexAssefs.

for KPI metrics

KPI

KIFS Dealers (Partner - Khandwala
|| Finstock Private Limited
Kapoor Infrahome Private Limited
V$ Finycore Private Limited
Sygnific Corporate Solutions Private Limited
Narendra Kumar Daga
Tarun Moonat
Shilpa Moonat
Rechael Lakhotia
Sandeep Jain & Sons HUF
Ankit Jain
Saumya Lakhotia
Rajat Goyal HUF
Sandeep Mittal & Sons HUF
. | Ajay Tapadia
Chetanya Soni
Total (¢)

50,000
30,000
30,000
30,000
20,000
20,000
20,000
15,000
15,000
10,000
10,000
10,000
10,000
500
500
2,71,000

049
029
029
029
020
020
020
0.15
0.15
0.10
0.10
0.10
0.10
negligible
negligible
264

0.35

021
021
021
X
014
014
[Xi]
(X
[X0)
070
070
070
negligible
negiigible
192

021
021
014
014
0.14
[Xi}
[Xi]
07
070
07
070
negligible
negligible
192

500
500
2,71,000

500
500
2,711,000

Notes:
1) Includes ail options that have been exercised until date of advertisement and the post issue shareholding shall be updated in the prospectus based on transfars

Revenue from Operations | Revenue from Operations is used by our to track the profile of the b

helps assess the overall financial f our Company and size of our business.

2 | . The post-
A . S " ot

Total income
EBITDA

Total income i used by the to track revenue from operations and other incorme.
EBITDA provides infc regarding the operational efficiency of the business.

INDICATIVE TIMELINES FOR THE ISSUE

[EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and financial of our business.

S F Activiti Listing within T+3 days (T is Bid/ Issue Closing Date)

PAT
PAT Margin (%)
Operating Cash Flows

Profit after tax provides information regarding of the business.
PAT Margin (%) is an indicator of thy ity and financial of our business.
Opgija_ﬂng cash flows activities provides how efficiently our company generates cash through its core business

Net Worth Net worth is used by the management to ascertain the total value created by the entify and provides a
snapshot of current financial position of the entity.

Net debt helps the management to determine whether a company is over leveraged or has too much debt
given its liquid assets

The debt-to-equity ratio comp: ization's liabilties to its
how much debt or leverage the organization is using.

NNet Debt

Debt-equity ratio (times) s equity and is used fo gauge

q
Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts) —
Upto 5 pm on T Day
Electronic. Onlir Int Banking,
Mobile Banking and Syndicate UPI ASEAeIc) Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)
~Upto 3 pmon T Day.
Physical Applications (Bank ASBA) — Upto 1 pm on T Day.
Physical {Syndicate Non-Retail, Non-Incividual
QIBs and Nlls) - Upto 12 pm on T Day and Syndicate
members shall transfer such

lications to banks before 1 pm on T Day

PP

RROE (%) ROE provides how efficiently our Company generates profits from shareholders’ funds.

ROCE (%) ROCE provides how efficiently our Company generates eamings from the capital employed in the business.
Wnlghudavlnga costofacquisition
Company
Exceptas stated below, our Company has notissued any Equity Shares or convertible securities during the 18 months preceding the date of the Red
Herring Prospectus.
Date of Allotment

fah:

% of Pre-
Issue Capital

Reason/Nature
of Issue

Nature of Face Value | Issue Price

Number of Equity
Shares Allotted (Rs) (Rs.)

Bid Modif From Bid/ Issue opening date up to § pm on T Day

Validation of bid details with From Bid/ Issue opening date up to 5 pm on T Day
of UPI mandat (Based on the On Daily basis

guidelines issued by NPCI from time to time):

Among Stock Exchanges — Sponsor Banks — NPCI and NPCI -

PSPs/TPAPs™ —

Issuer Banks; Reporting formats of bid information,

UPI analysis report and liance timelines.

Merchant Banker to submit to SEBI, sought as and when.

4868
2.63

July 08, 2024
September 02, 2024
b, Th pay y

Exceptas th isiti Equity Shares orany ities, during the
the date of the Red Herring Prospectus:

Other than cash 10 -
Cash 10 93.00

Bonus Issue
Preferential Issue

49,90,000
2,70,000

price p

UPI Mandat time
Bid/ Issue Closure

Tday-5pm
T day - 4 pm for QIB and NIl categories
T day = 5 pm for Individual Investors and other reserved categories

‘Third party check on UP| applications

On daily basis and to be completed before 9:30 AM on T+1 day.

Third party check on Non-UPI applications
of final certificates:

Reason/Nature
of Transfer
Transfer of Shares by way of Gift

Nature of | Face Value | Issue Price
(Rs.) (Rs)

Other than 10 Nil

cash- Gift

Number of Equity
Shares

2,000

-For UPI from Sponsor Bank
-For Bank ASBA, from all SCSBs
-For syndicate ASBA

On daily basis and to be completed before 1 pm on T+1 day.
UPI ASBA - Before 09:30 pm on T Day.

All SCSBs for Direct ASBA - Before 07:30 pm on T Day
Syndicate ASBA - Before 07:30 pm on T Day

Finalization of rejections and completion of basis

Before 6 pm on T+1 day.

Transfer of Shares from VKC Corporate
Solutions Private Limited to Sygnific Corporate
Solutions Private Limitad

30,000 Cash 10 93.00

Approval of basis by Stock Exchange

Before 9 pm on T+1 day.

[ fund transfer i ions f te files for debit
For Bank ASBA and Online ASBA - To all SCSBs

¢)  PricePerShare based i Y

based on last 5 primary or secondary Promoters / Promoter Group entities or shareholder(s)
having the right to nominate director(s) in the Bﬂard<7\‘<>ur017ﬂ\parwyv are a palirtnﬂlehnsachan) not older than 3 years prior to the date of the Red
Herring Prospectus irespective of the size of transactions, is as below.
Primary transactions: Except as stated below, there have been no primary
Prospectus.

inthe last three ding the date of the Red Herring

Date of Allotment % of Pre-

Issue Capital

Reason/Nature
of lssue

Number of Equity
Shares Allotted

Nature of Face Value

Issue Price
Rs) | (Rs)

For UPIASBA - To Sponsor Bank

Initiation not later than 09:30 am on T+2 day; Completion before
2pmon T+2 day
for fund transfer; Completion before 4 pm on T+2 day for unblocking.

Corporate action execution for credit of shares

Initiation before 2 pm on T+2 day
Completion before 6 pm on T+2 day

Filing oflisting application with Stock Exchanges and issuance
of

Before 7:30 pm on T+2 day

Publish allotment advertisement

On website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.
In newspapers - On T+3 day but not later than T+4 day

Trading starts

T+3 day

July 08, 2024 Bonus Issue 49,90,000 Other than cash 10 - 48.68

THE

September 02, 2024 Preferential Issue 2,70,000 Cash 10 93.00 263

y il Except there have been inthe last three years preceding the date of the Red
Herring Prospectus.
Date of Reason/Nature
Transfer of Transfer

Nature of % of Pre-

Issue Capital

Face Value | Issue Price

Number of Equity
Shares (Rs) (Rs)

other obj

THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects and
of our Company, please see ‘OurHlsfuryandCemam OtherColpomfe Matters"beginning on page 173 of the Red Herring Prospectus and

Clause Il of thy

pany. Th
relation to the Issue. For further details, please see the section 'Mafanal C d

Herming

Company
Inspection” beginni

page 345 of the Red

lIAEILiTVOFHEMBERSASPER MOA: The Liability of the members of the Company s Limited.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Companyis Rs. 16,00,00,000
divided into 1,§q,00,000 Equity Shares of T 10/ each. The issued, subscribed and paid-up share capital of the Company before the Issue is Rs.

10,25,

September | Transfer of Shares by way of Gift 0.02

02, 2024

2,000 Other than 10 Nil

cash- Gift

Transfer of Shares from VKC Corporate
Solutions Private Limited to Sygnific Corporate
Solutions Private Limited

30,000 Cash 10 93.00 029

March
20,2025

Note: Mr.
bywayofgift.

h to Mr. Ajay Tapadia, Ms. Sheela Tapadia, Ms.

Equity

page 73 ofthe Red Herring Prospectus.

into 1,02,50,000 Equity Shares of Z 10/ each. For details of the Capital Structure, please see “Capital Structure” beginning on the

TO THE OF

OF THE COMPANY AND THE NUMBER OF EQUITY SHARES

NAMES OF THE
SUBSCRIBEDBY THEM:

ORIGINAL SIGNATORIES

Name of Pmnmn Face Value (3)

No. of Shares

CURRENT PROMOTERS

Name of Promoters Face Value (3) No. of Shares

Sunil 10.00 24,000

23,98,000

Sunil Maheshwari 10.00

Anil 10.00 24,000

Anil 10.00 24,00,000

Shashi Maheshwari 10.00 52,000

Shashi Maheshwari 10.00 51,80,000

Continued on next page...
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..confinued from previous page.

LISTING: The Equity the Red Herring F 1o be listed on the Emerge Platform of National Stock Exchange SmExmanoenfindlaleltsd ("NSE") should not in any way be deemed or

of India Limited ("NSE EMERGE"). Our Company has received an *“In-principle” approval from the NSE for using their name in the Offer Document quity

pursuantto letier dated March 27, 2025. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. Asigned copy of the Red Herring fth i
itted for registration to the ROC on July 25, filed with the RoC i )

of the Red Herring Prosp the price at.
_snllcltedurappmvodhyNSEmrdoesn tify omplet y

pectus for

pe
the NSE' Im.i.@ Prospectus.
GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment
SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBL. In terms of the the SEBI issueany  decision in this Issue For taking an investment decision, investors must rely on Ihelr own examination of the lssuer and this Issue, including the risks.
observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire "Disclaimer  involved. The Equity

Clause of SEBI" beginning on page 256 ofthe Red Herring Prospectus. quacy f thy i pH
DISCLAIMER CLAUSE OF NSE (THE STOCK “Itis to be distinctly that the permission given by National 27 ofthe Red Herting Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

ofthe CompaniesAct, 2013.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being mada interms of Chamer X of the

EBI), nor
stors sinvited 1o 'R:skFecfon'begmmng onpage

pdabraly

COMPANY SECRETARY AND COMPLIANCE OFFICER

Khambatta
Securities SIXTH"
Limited SfNSE

KHAMBATTA SECURITIES LIMITED
808, 8" Floor, Tower-B, World Trade Tower, Noida Sector-16,
Uttar Pradesh-201301, India. Tel: +91-9953989693, 0120-4415469
Email: ipo@khambattasecurities.com
Investor Grievance Email: mbcomplaints@khambattasecurities.com
Website: www.khambattasecurities.com
Contact Person: Mr. Chandan Mishra
SEBI Registration No.: INM000011914

BIGSHARE SERVICES PRIVATE LIMITED
S6-2, 6" Pinnacle Business Park, Mahakali Caves Road, next to Ahura
Centre, Andheri East, Mumbai—400093, Maharashtra, India.
Tel.: 02262638200 Email: ipo@bigshareoniine.com

Investor Grievance Email: investor@bigshareonline.com

Website: www bigshareonline.com

Contact Person: Mr. Babu Raphael

SEBI Registration No.: INR000001385

Ms. ibhi Modi
Company Secretary and Compliance Officer
Plot E-1, Industrial Area No.- 1, A.B. Road, Dewas-455001, Madhya Pradesh, India.
Telephone: +91 7550132743 E-mail: (s@aaladhyaﬂlspusa]mmsmesnd in

Inmmrs can contactthe Corwﬁanm Officer or Ihe Registrar tothe Issue in case of any pre-issue
ipt of letters of allotment, credit of allotted shares

in Lhe respemeheneﬁcmrymunt, ete.

ity of Red Herring Investors
ia.com, ite of BRL
Bid-C id-C

fo refer to the Red Hemng Prospectus and the Risk Faclmsmntalmd lI|erem before applying in the issue. Full copy of the Red Herring F
Companyat

‘SEBI at

jimited, imited. Application Fe

SBA: Al

totheir banks. The SCSBwill block thy

amountwill b
For i i d h ly
BANKERTO THE ISSUE: Axis Bank Limited

281 ofthe Red Herring Prospectus.

Red Hering Prospectus.
For Aaradhya Disposal Industries Limited

Sd/-

Sunil Maheshwar
Designation: Managing Director
DIN 02611461

Date: July 26, 2025
Place: Dewas, Madhya Pradesh

Imited s proposing, subjectto

-of Companies, Gwalior on July 25, 2025. Th

at it it i.e., www.
i ofrisk. Fordetails, i

titled “Risk Factors” of the Red Herring Prospectus, wi

Investor
i benefitof, “U.S, persons”

s orto, orfor

1933,
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